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(LQWRSI�

��

%RKQHQWRSI�PLW�%XWWHUNUXVWH�
=XWDWHQ�I�U���3HUVRQHQ��
����J�%XWWHU�
��%XQG�6XSSHQJU�Q�
��GXUFKZDFKVHQH��JHUlXFKHUWH�
6SHFNVFKHLEHQ������J��
��3FN��WLHIJHIURUHQH�GLFNH�%RKQHQ������J��
��0VS��JHWURFNQHWHV�%RKQHQNUDXW�
���J�EUDXQHU�=XFNHU�
6DO]��ZHL�HU�3IHIIHU�

=XEHUHLWXQJ��
'DV�6XSSHQJU�Q�ZDVFKHQ��SXW]HQ�XQG�VHKU�NOHLQ�VFKQHLGHQ������O�:DVVHU�
PLW�6SHFNVFKHLEHQ�XQG�6XSSHQJU�Q�]XP�.RFKHQ�EULQJHQ�XQG�EHL�
VFKZDFKHU�+LW]H����0LQXWHQ�JDUHQ��'DQQ�GLH�6SHFNVFKHLEHQ�DXV�GHP�7RSI�
QHKPHQ�XQG�GLH�WLHIJHIURUHQHQ�%RKQHQ�]XI�JHQ��0LW�%RKQHQNUDXW������7/�
6DO]�XQG�HLQHU�3ULVH�3IHIIHU�Z�U]HQ��'LH�%RKQHQ�LQ�GHU�*HP�VHEU�KH�FD����
0LQXWHQ�VFKZDFK�NRFKHQ�ODVVHQ��
�
'DV�*HP�VH�QRFK�HLQPDO�NUlIWLJ�DEVFKPHFNHQ��LQ�HLQH�IHXHUIHVWH�)RUP�
I�OOHQ�XQG�PLW�GHP�6SHFN�EHOHJHQ��'LH�%XWWHU�PLW�GHP�=XFNHU�]XVDPPHQ�
HUZlUPHQ�XQG��EHU�GDV�%RKQHQJHP�VH�JLH�HQ��,P�YRUJHKHL]WHQ�%DFNRIHQ�
EHL������&��8POXIW������&��RGHU�XQWHU�GHP�*ULOO�JROGEUDXQ��EHUEDFNHQ��
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(LQWRSI�

��

%XQWHU�*HP�VHWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
����J�NOHLQH�.DUWRIIHOQ�
����J�=XFNHUVFKRWHQ�
��%XQG�)U�KOLQJV]ZLHEHOQ�
��%XQG�JODWWH�3HWHUVLOLH�
��(/�2OLYHQ|O�
��(/�6RMDVDXFH�
����J�JU�QH�%RKQHQ�
��%XQG�0|KUHQ�
��)OHLVFKWRPDWHQ�
��.QREODXFK]HKHQ�
����O�%U�KH�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'DV�*HP�VH�SXW]HQ�XQG�ZDVFKHQ��'LH�.DUWRIIHOQ�VRZLH�GLH�0|KUHQ�
VFKlOHQ�XQG�GLH�.DUWRIIHOQ�YLHUWHOQ��'LH�0|KUHQ�XQG�GLH�
)U�KOLQJV]ZLHEHOQ�LQ�6FKHLEHQ�VFKQHLGHQ��GLH�3HWHUVLOLH�KDFNHQ��'LH�
7RPDWHQ�PLW�KHL�HP�:DVVHU��EHUEU�KHQ��HQWKlXWHQ�XQG�YLHUWHOQ��'LH�
.QREODXFK]HKHQ�DE]LHKHQ�XQG�]HUGU�FNHQ��'LH�%RKQHQ�XQG�GLH�
=XFNHUVFKRWHQ�EOHLEHQ�JDQ]��
�
'DV�2OLYHQ|O�LQ�HLQHU�3IDQQH�HUKLW]HQ�XQG�GLH�.DUWRIIHOYLHUWHO�GDULQ�
DQEUDWHQ��%RKQHQ��.QREODXFK�VRZLH�0|KUHQVFKHLEHQ�]XJHEHQ�XQG�FD����
0LQXWHQ�G�QVWHQ��'DV�UHVWOLFKH�*HP�VH�VRZLH�GLH�%U�KH�]XJHEHQ�XQG�
ZHLWHUH����0LQXWHQ�EHL�VFKZDFKHU�+LW]H�JDUHQ��$QVFKOLH�HQG�PLW�
3HWHUVLOLH��6RMDVDXFH��6DO]�XQG�3IHIIHU�DEVFKPHFNHQ��
�
7LSS��7RIX�LQ�:�UIHO�VFKQHLGHQ��LQ�gO�DQEUDWHQ�XQG�DXI�GHP�(LQWRSI�
YHUWHLOHQ��
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(LQWRSI�

��

)HXHUWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
��.RFKZ�UVWH��FD������J��
��'RSVH�6DXHUNUDXW������PO��
���J�%XWWHUVFKPDO]�
����J�VDXUH�6DKQH�
����O�*HP�VHEU�KH��,QVWDQW��
��JU�QH�3DSULNDVFKRWH�
��URWH�3DSULNDVFKRWH�
��*ODV�6LOEHU]ZLHEHOQ������PO��
6DO]��3IHIIHU��3DSULNDSXOYHU�

=XEHUHLWXQJ��
'DV�6DXHUNUDXW�LP�KHL�HQ�%XWWHUVFKPDO]�DQG�QVWHQ��GLH�*HP�VHEU�KH�
DQJLH�HQ�XQG�]XP�.RFKHQ�EULQJHQ��
�
'LH�3DSULNDVFKRWHQ�SXW]HQ��ZDVFKHQ�XQG�LQ�6WUHLIHQ�VFKQHLGHQ��0LW�GHQ�
.RFKZ�UVWHQ�XQG�GHQ�=ZLHEHOQ�]XP�6DXHUNUDXW�JHEHQ�XQG�]XJHGHFNW�FD��
���0LQXWHQ�JDUHQ��
�
$QVFKOLH�HQG�GLH�:�UVWH�KHUDXVQHKPHQ�XQG�LQ�6FKHLEHQ�VFKQHLGHQ��'DV�
6DXHUNUDXW�PLW�6DO]��3IHIIHU�VRZLH�3DSULNDSXOYHU�VFKDUI�DEVFKPHFNHQ�XQG�
PLW�GHU�VDXUHQ�6DKQH�YHUIHLQHUQ��'LH�:XUVWVFKHLEHQ�]XI�JHQ�XQG�NXU]�
HUZlUPHQ��
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(LQWRSI�

��

*U�QNRKO�(LQWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
��NJ�*U�QNRKO�
����J�.DVVHOHU�
����J�%DXFKIOHLVFK�
��0HWWZ�UVWFKHQ�
��O�:DVVHU�
��=ZLHEHOQ�
���J�6FKZHLQHVFKPDO]�
����O�)OHLVFKEU�KH�
6DO]��0XVNDW�
6FKZDU]HU�3IHIIHU�DXV�GHU�0�KOH�

=XEHUHLWXQJ��
'HQ�*U�QNRKO�ZDVFKHQ�XQG�GLH�6WLHOH�HQWIHUQHQ��'HQ�*U�QNRKO�LQ�
NRFKHQGHP�6DO]ZDVVHU�FD����0LQXWHQ�EODQFKLHUHQ��GDQDFK�KHUDXVQHKPHQ�
XQG�JURE�KDFNHQ��'LH�=ZLHEHOQ�DE]LHKHQ�XQG�IHLQ�Z�UIHOQ��
�
'DV�6FKZHLQHVFKPDO]�LQ�HLQHP�7RSI�HUKLW]HQ�XQG�GLH�=ZLHEHOQ�GDULQ�
JODVLJ�DQG�QVWHQ��'HQ�*U�QNRKO�]XJHEHQ�XQG�PLW�GHU�)OHLVFKEU�KH�
DXIJLH�HQ��'DV�.DVVHOHU�PLW�GHP�%DXFKIOHLVFK�VRZLH�GHQ�0HWWZ�UVWHQ�
]XJHEHQ�XQG�Z�U]HQ��%HL�PLWWOHUHU�+LW]H�FD�����0LQXWHQ�JDUHQ��
DQVFKOLH�HQG�DEVFKPHFNHQ�XQG�VHUYLHUHQ��
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(LQWRSI�

��

+DFN�*HP�VH�(LQWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
����J�5LQGHUKDFNIOHLVFK�
��(/�5RVLQHQ�
��=ZLHEHOQ�
��.QREODXFK]HKH�
��%XQG�)U�KOLQJV]ZLHEHOQ�
����J�0|KUHQ�
��(/�%XWWHUVFKPDO]�
.RULDQGHU���3LPHQW��XQG�=LPWSXOYHU�
.UHX]N�PPHO��6DO]��3IHIIHU�
�

=XEHUHLWXQJ��
'LH�5RVLQHQ�LQ�HLQ�6LHE�JHEHQ��DEEUDXVHQ�XQG�LQ�ODXZDUPHP�:DVVHU�
HLQZHLFKHQ��'LH�=ZLHEHOQ�XQG�GHQ�.QREODXFK�DE]LHKHQ�XQG�IHLQ�Z�UIHOQ��
'LH�)U�KOLQJV]ZLHEHOQ�ZDVFKHQ��SXW]HQ�XQG�LQ�5LQJH�WHLOHQ��'LH�0|KUHQ�
DEEUDXVHQ��VFKlOHQ�XQG�LQ�G�QQH�6WLIWH�VFKQHLGHQ��
�
'DV�%XWWHUVFKPDO]�LQ�HLQHU�3IDQQH�HUKLW]HQ��GLH�=ZLHEHOQ�XQG�GHQ�
.QREODXFK�GDULQ�DQG�QVWHQ��'DV�+DFNIOHLVFK�]XI�JHQ�XQG�NU�PHOLJ�
EUDWHQ��'HQ�(LQWRSI�PLW�6DO]��3IHIIHU��HWZDV�.UHX]N�PPHO��.RULDQGHU��
3LPHQW�XQG�=LPW�DEVFKPHFNHQ��
�
'LH�0|KUHQ�XQG�GLH�)U�KOLQJV]ZLHEHOQ�KLQ]XI�JHQ�XQG�GDV�*DQ]H�EHL�
PLWWOHUHU�+LW]H�FD����0LQXWHQ�VFKPRUHQ��=XP�6FKOXVV�GLH�5RVLQHQ�
DEJLH�HQ��XQWHUKHEHQ�XQG�NXU]�PLWJDUHQ��'HQ�+DFN�*HP�VH�(LQWRSI�
Z�U]LJ�DEVFKPHFNHQ�XQG�QDFK�%HOLHEHQ�PLW�5HLV�VHUYLHUHQ��
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(LQWRSI�

��

-lJHUNRKO�
=XWDWHQ�I�U���3HUVRQHQ��
����J�JHPLVFKWHV�+DFNIOHLVFK�
����J�:HL�NRKO�
��=ZLHEHO�
����J�GXUFKZDFKVHQHU�JHUlXFKHUWHU�6SHFN�
����PO�*HP�VHEU�KH�
����J�IHVW�NRFKHQGH�.DUWRIIHOQ�
6DO]��ZHL�HU�3IHIIHU�
�

=XEHUHLWXQJ��
'HQ�:HL�NRKO�SXW]HQ��ZDVFKHQ�XQG�LQ�IHLQH�6WUHLIHQ�VFKQHLGHQ�RGHU�
KREHOQ��'LH�=ZLHEHOQ�DE]LHKHQ�XQG�ZLH�GHQ�6SHFN�IHLQ�Z�UIHOQ��
�
'HQ�6SHFN�LQ�HLQHP�7RSI�DXVODVVHQ��'LH�=ZLHEHO�GDULQ�JODVLJ�G�QVWHQ��GDV�
+DFNIOHLVFK�]XI�JHQ��NU�PHOLJ�EUDWHQ�XQG�PLW�6DO]�VRZLH�3IHIIHU�Z�U]HQ��
'HQ�.RKO�KLQ]XI�JHQ��PLW�GHU�%U�KH�DEO|VFKHQ�XQG�FD�����0LQXWHQ�
NRFKHQ�ODVVHQ��
�
,Q]ZLVFKHQ�GLH�.DUWRIIHOQ�VFKlOHQ��ZDVFKHQ�XQG�LQ�6FKHLEHQ�VFKQHLGHQ��
=XP�.RKO�JHEHQ��ZHLWHUH����0LQXWHQ�JDUHQ�XQG�QRFKPDOV�DEVFKPHFNHQ��
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(LQWRSI�

��

.DUWRIIHO�5RVHQNRKO�7RSI�
=XWDWHQ�I�U���3HUVRQHQ��
����J�.DUWRIIHOQ��]�%��*UDWD��
��=ZLHEHOQ�
����J�0|KUHQ�
����J�5RVHQNRKO�
����J�GXUFKZDFKVHQHU�6SHFN�
��(/�%XWWHUVFKPDO]�
��0HWWHQGHQ�
������O�)OHLVFKEU�KH�
JHULHEHQH�0XVNDWQXVV�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'LH�.DUWRIIHOQ�XQG�GLH�0|KUHQ�VFKlOHQ��GLH�.DUWRIIHOQ�LQ�6W�FNH�XQG�GLH�
0|KUHQ�LQ�6FKHLEHQ�VFKQHLGHQ��'HQ�5RVHQNRKO�SXW]HQ�XQG�DP�6WLHODQVDW]�
NUHX]ZHLVH�HLQVFKQHLGHQ��'LH�=ZLHEHOQ�DE]LHKHQ�XQG�IHLQ�KDFNHQ��GHQ�
6SHFN�Z�UIHOQ��'DV�%XWWHUVFKPDO]�LQ�HLQHP�6FKPRUWRSI�HUKLW]HQ�XQG�GHQ�
6SHFN�GDULQ�DXVODVVHQ��
�
'LH�=ZLHEHOQ�PLW�GHQ�0|KUHQ�XQG�GHQ�.DUWRIIHOQ�LQ�GHQ�6FKPRUWRSI�
JHEHQ�XQG�GDULQ�DQG�QVWHQ��0LW�GHU�)OHLVFKEU�KH�DEO|VFKHQ�XQG�
DQVFKOLH�HQG����0LQXWHQ�NRFKHQ�ODVVHQ�
1DFK����0LQXWHQ�GHQ�5RVHQNRKO�PLW�LQ�GHQ�6FKPRUWRSI�JHEHQ��
�
'LH�0HWWHQGHQ�LQ�6FKHLEHQ�VFKQHLGHQ����0LQXWHQ�YRU�(QGH�GHU�*DU]HLW�LQ�
GLH�6XSSH�JHEHQ�XQG�GDULQ�HUZlUPHQ��'HQ�(LQWRSI�PLW�6DO]��3IHIIHU�VRZLH�
0XVNDW�DEVFKPHFNHQ�XQG�HYWO��PLW�2UHJDQR�JDUQLHUHQ��
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(LQWRSI�

��

/LQVHQHLQWRSI�PLW�%RFNZXUVW�
=XWDWHQ�I�U���3HUVRQHQ��
����J�JHWURFNQHWH�7HOOHUOLQVHQ�
����J�GXUFKZDFKVHQHU�JHUlXFKHUWHU�
%DXFKVSHFN�
����%XQG�0DMRUDQ�
��O�*HP�VHEU�KH��,QVWDQW��
��)UDQNIXUWHU�:�UVWFKHQ�
��(/�:HL�ZHLQ�(VVLJ�
����J�6HOOHULH�
����J�0|KUHQ�
����J�3RUUHH�
��%XQG�JODWWH�3HWHUVLOLH�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'LH�JHWURFNQHWHQ�/LQVHQ��EHU�1DFKW�LQ�NDOWHP�:DVVHU�HLQZHLFKHQ��$P�
QlFKVWHQ�7DJ�DEJLH�HQ�XQG�LQ�GHU�%U�KH�DXINRFKHQ�����0LQXWHQ�OHLFKW�
NRFKHQ��GDEHL�|IWHU�DEVFKlXPHQ��
�
,Q]ZLVFKHQ�GHQ�6HOOHULH�VRZLH�GLH�0|KUHQ�VFKlOHQ�XQG�LQ�NOHLQH�:�UIHO�
VFKQHLGHQ��'HQ�3RUUHH�XQG�GHQ�6SHFN�LQ�VHKU�IHLQH�6WUHLIHQ�VFKQHLGHQ��
$OOHV�]XVDPPHQ����0LQXWHQ�YRU�(QGH�GHU�*DU]HLW�LQ�GLH�6XSSH�U�KUHQ��
�
'LH�:�UVWFKHQ�LQ���FP�GLFNH�6FKHLEHQ�VFKQHLGHQ�XQG�PLW�GHQ�
0DMRUDQEOlWWFKHQ�LQ�GHU�6XSSH�HUZlUPHQ��0LW�6DO]��3IHIIHU�XQG�(VVLJ�
DEVFKPHFNHQ��'LH�3HWHUVLOLH�JURE�KDFNHQ�XQG�DXI�GLH�6XSSH�VWUHXHQ��
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(LQWRSI�

���

/LQVHQHLQWRSI�PLW�0HWWZXUVW�
=XWDWHQ�I�U���3HUVRQHQ��
����J�JHWURFNQHWH�7HOOHUOLQVHQ�
����J�GXUFKZDFKVHQHU�JHUlXFKHUWHU�
%DXFKVSHFN�
��%XQG�6XSSHQJU�Q�
��=ZLHEHO�
��.QREODXFK]HKHQ�
��6WDXGHQVHOOHULH�LQ�6FKHLEHQ�
��(/�3IODQ]HQ|O�
��O�*HP�VHEU�KH�
��OXIWJHWURFNQHWH�JHUlXFKHUWH�0HWWZ�UVWH�
��%XQG�JODWWH�3HWHUVLOLH�
������(/�(VVLJ�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
*HWURFNQHWH�/LQVHQ��EHU�1DFKW�LQ�NDOWHP�:DVVHU�HLQZHLFKHQ��'HQ�
%DXFKVSHFN�LQ�:�UIHO�VFKQHLGHQ��GDV�6XSSHQJU�Q�ZDVFKHQ��'LH�0|KUHQ��
GHQ�6HOOHULH�XQG�GLH�3HWHUVLOLHQZXU]HO�Z�UIHOQ��GHQ�/DXFK�LQ�5LQJH�
VFKQHLGHQ��'HQ�.QREODXFK�XQG�GLH�=ZLHEHO�VFKlOHQ�XQG�Z�UIHOQ��
�
'DV�gO�LQ�HLQHP�JUR�HQ�7RSI�EHL�PLWWOHUHU�7HPSHUDWXU�HUKLW]HQ��GHQ�
%DXFKVSHFN�XQG�GDV�*HP�VH�GDULQ�DQEUDWHQ�XQG�GDQDFK�PLW�*HP�VHEU�KH�
DXII�OOHQ��
�
'LH�YRUEHUHLWHWHQ�/LQVHQ�DXI�HLQHP�6LHE�DEWURSIHQ�ODVVHQ�XQG�]XI�JHQ��
0HWWZ�UVWH�]XJHEHQ�XQG�EHL�PLWWOHUHU�7HPSHUDWXU����0LQXWHQ�VFKZDFK�
NRFKHQ��3HWHUVLOLH�KDFNHQ�XQG�YRU�GHP�6HUYLHUHQ�GD]XJHEHQ��0LW�6DO]��
3IHIIHU�XQG�(VVLJ�DEVFKPHFNHQ��
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(LQWRSI�

���

0DLVHLQWRSI�PLW�2FKVHQEHLQ�
=XWDWHQ�I�U���3HUVRQHQ��
��NJ�2FKVHQEHLQ�
�RGHU�%HLQVFKHLEH�YRP�5LQG��
��JUR�H�=ZLHEHOQ����/RUEHHUEODWW�
��3IHIIHUN|UQHU����O�:DVVHU�
��3LPHQWN|UQHU�RGHU���1HONHQ�
��������J�6DO]��HKHU�OHLFKW�VDO]HQ��
����J�+DIHUIORFNHQ�
��JHOEH�3DSULNDVFKRWHQ�
��JUR�H�'RVH�6FKQLWWERKQHQ�
��NOHLQH�'RVHQ�*HP�VHPDLV�
JHKDFNWH�3HWHUVLOLH��6DO]��3IHIIHU�

=XEHUHLWXQJ��
'DV�)OHLVFK�ZDVFKHQ��LQ�NDOWHP�6DO]ZDVVHU�DQVHW]HQ�XQG�]XP�.RFKHQ�
EULQJHQ��$EVFKlXPHQ��GLH�JURE�]HUWHLOWHQ�=ZLHEHOQ�XQG�*HZ�U]H�
KLQ]XJHEHQ�XQG���6WXQGHQ�ODQJVDP�EHL�JHULQJHU�+LW]H�NRFKHQ�ODVVHQ��
�
'DV�)OHLVFK�KHUDXVQHKPHQ��HWZDV�DEN�KOHQ�ODVVHQ��LQ�PXQGJHUHFKWH�
:�UIHO�VFKQHLGHQ�XQG�ZDUP�KDOWHQ��'LH�%U�KH�GXUFK�HLQ�6LHE�LQ�HLQHQ�
.RFKWRSI�JLH�HQ��'LH�+DIHUIORFNHQ�VRZLH�GLH�JHZDVFKHQHQ��JHSXW]WHQ�XQG�
JHZ�UIHOWHQ�3DSULNDVFKRWHQ�]XU�%U�KH�KLQ]XI�JHQ��$OOHV�EHL�JHULQJHU�
+LW]H���������0LQXWHQ�N|FKHOQ�ODVVHQ�XQG�JHOHJHQWOLFK�XPU�KUHQ��
�
,Q]ZLVFKHQ�GLH�%RKQHQ�DEJLH�HQ�XQG�DEWURSIHQ�ODVVHQ��'HQ�0DLV�PLW�GHU�
)O�VVLJNHLW�LQ�GLH�%U�KH�JHEHQ��%RKQHQ�XQG�)OHLVFKZ�UIHO�]XI�JHQ��$OOHV�
JXW�GXUFK]LHKHQ�ODVVHQ��NUlIWLJ�PLW�6DO]�XQG�3IHIIHU�DEVFKPHFNHQ�XQG�PLW�
JHKDFNWHU�3HWHUVLOLH�EHVWUHXW�VHUYLHUHQ��

�

�

�

�

�

�

�

�

�

�

�

�

�



(LQWRSI�

���

1XGHOWRSI�PLW�+DFN�
=XWDWHQ�I�U���3HUVRQHQ��
��URWH�3DSULNDVFKRWHQ�
��(/�.HLP|O�
��%HXWHO�1XGHOWRSI�PLW�.O|�FKHQ�
��7/�3DSULNDSXOYHU�
&D\HQQHSIHIIHU�
�
�

=XEHUHLWXQJ��
'LH�3DSULNDVFKRWHQ�ZDVFKHQ��KDOELHUHQ��HQWNHUQHQ�XQG�DQVFKOLH�HQG�LQ�
NOHLQH�:�UIHO�VFKQHLGHQ��'DV�.HLP|O�LQ�HLQHP�JUR�HQ�7RSI�HUKLW]HQ�XQG�
GLH�3DSULNDZ�UIHO�GDULQ�FD����0LQXWHQ�G�QVWHQ��
�
�����PO�:DVVHU�KLQ]XI�JHQ��DXINRFKHQ�XQG�GDQQ�GHQ�,QKDOW�GHU�EHLGHQ�
6XSSHQEHXWHO�1XGHOWRSI�PLW�.O|�FKHQ�HLQU�KUHQ��'LH�6XSSH�EHL�
VFKZDFKHU�+LW]H�LP�RIIHQHQ�7RSI�FD�����0LQXWHQ�NRFKHQ�ODVVHQ��
�
'HQ�1XGHOWRSI�YRU�GHP�6HUYLHUHQ�PLW�GHP�3DSULNDSXOYHU�XQG�
&D\HQQHSIHIIHU�IHXULJ�VFKDUI�DEVFKPHFNHQ��
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(LQWRSI�

���

1XGHOWRSI�PLW�+�KQHUIOHLVFK�
=XWDWHQ�I�U���3HUVRQHQ��
��N�FKHQIHUWLJHV�6XSSHQKXKQ��FD������NJ��
��ZDOQXVVJUR�HV�6W�FN�,QJZHU�
��%XQG�6XSSHQJHP�VH�
����J�1XGHOQ�
��URWH�3DSULNDVFKRWHQ�
����J�&KDPSLJQRQV�
��6WDQJHQ�/DXFK�
������URWH�3HSHURQL�
��.RULDQGHUVWHQJHO�RGHU���%XQG�3HWHUVLOLH�
6DO]��3IHIIHU�
�
�
�
�

=XEHUHLWXQJ��
'DV�6XSSHQKXKQ�ZDVFKHQ��GDV�)HWW�GHV�+XKQV�LQ�NOHLQH�:�UIHO�VFKQHLGHQ��
'HQ�,QJZHU�VFKlOHQ�XQG�LQ�G�QQH�6FKHLEHQ�VFKQHLGHQ��'DV�6XSSHQJHP�VH�
ZDVFKHQ��SXW]HQ��HEHQIDOOV�Z�UIHOQ�XQG�PLW�GHP�,QJZHU�LP�+�KQHUIHWW�
DQEUDWHQ��
�
0LW�NDOWHP�:DVVHU��HWZD���O��DXII�OOHQ�XQG�HLQPDO�DXINRFKHQ��'DV�
6XSSHQKXKQ�DX�HQ�XQG�LQQHQ�VDO]HQ�XQG�SIHIIHUQ��LQ�GLH�*HP�VHEU�KH�
JHEHQ�XQG���������0LQXWHQ�JHVFKORVVHQ�N|FKHOQ�ODVVHQ��
�
'LH�1XGHOQ�HWZD���0LQXWHQ�LQ�6DO]ZDVVHU�JDUHQ�XQG�DEJLH�HQ��'DV�
6XSSHQKXKQ�KHUDXVKHEHQ�XQG�HWZDV�DEN�KOHQ�ODVVHQ��'LH�+DXW�HQWIHUQHQ��
GDV�)OHLVFK�YRQ�.QRFKHQ�O|VHQ�XQG�PLW�HLQHP�VFKDUIHQ�0HVVHU�LQ�
PXQGJHUHFKWH�6W�FNH�VFKQHLGHQ��
�
'LH�3DSULNDVFKRWHQ�KDOELHUHQ��SXW]HQ��ZDVFKHQ��LQ���FP�ODQJH�5DXWHQ�
WHLOHQ��'LH�&KDPSLJQRQV�DEUHLEHQ��GLH�6WLHOH�N�U]HQ�XQG�LQ�6FKHLEHQ�
VFKQHLGHQ��'HQ�/DXFK�SXW]HQ��ZDVFKHQ�XQG�LQ�VFKUlJH�6WUHLIHQ�VFKQHLGHQ��
�
'LH�%U�KH�GXUFK�HLQ�6LHE�LQ�HLQHQ�7RSI�JHEHQ��/DXFK��3LO]H�XQG�3DSULND�
GD]XJHEHQ�XQG�������0LQXWHQ�N|FKHOQ��'LH�3HSHURQL�DXIVFKOLW]HQ�XQG�XQWHU�
IOLH�HQGHP�:DVVHU�HQWNHUQHQ��'DQQ�LQ�NOHLQH�6W�FNH�VFKQHLGHQ�XQG�PLW�
)OHLVFK�XQG�1XGHOQ�]XP�(LQWRSI�JHEHQ��1RFKPDOV�HUKLW]HQ��DEVFKPHFNHQ�
XQG�.RULDQGHU��RGHU�3HWHUVLOLHQEOlWWFKHQ�GDU�EHU�VWUHXHQ��
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(LQWRSI�

���

3LFKHOVWHLQHU�(LQWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
����J�5LQGHUEUXVW�
����J�PHKOLJ�NRFKHQGH�.DUWRIIHOQ�
����6HOOHULHNQROOH�
��=ZLHEHOQ�
��0|KUHQ�
��3HWHUVLOLHQZXU]HO�
��6WDQJH�3RUUHH�
��(/�6SHLVH|O�
��7/�JDQ]HU�.�PPHO�
����PO�%U�KH�
��(/�JHKDFNWH�3HWHUVLOLH�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'DV�)OHLVFK�LQ�PXQGJHUHFKWH�:�UIHO�VFKQHLGHQ��'LH�.DUWRIIHOQ�VRZLH�GHQ�
6HOOHULH�VFKlOHQ��ZDVFKHQ�XQG�HEHQIDOOV�Z�UIHOQ��'LH�=ZLHEHOQ�DE]LHKHQ�
XQG�JURE�KDFNHQ��'LH�0|KUHQ��GLH�3HWHUVLOLHQZXU]HO�XQG�GHQ�3RUUHH�
VFKlOHQ�E]Z��SXW]HQ��ZDVFKHQ�XQG�LQ�6FKHLEHQ�VFKQHLGHQ��
�
'DV�gO�LQ�HLQHU�3IDQQH�HUKLW]HQ��GDV�)OHLVFK�GDULQ�UXQGKHUXP�DQEUDWHQ�XQG�
KHUDXVQHKPHQ��'HQ�%DFNRIHQ�DXI������&��8POXIW������&��YRUKHL]HQ��
�
'DV�)OHLVFK�VRZLH�.DUWRIIHOQ�XQG�*HP�VH�LQ�HLQHP�7RSI�HLQVFKLFKWHQ��
GDEHL�PLW�6DO]��3IHIIHU�XQG�.�PPHO�Z�U]HQ��'LH�%U�KH�GDU�EHU�JLH�HQ�
XQG�FD�����0LQXWHQ�EDFNHQ��9RU�GHP�6HUYLHUHQ�PLW�GHU�3HWHUVLOLH�
EHVWUHXHQ��
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(LQWRSI�

���

5LQGIOHLVFK�*HP�VHHLQWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
����J�5LQGIOHLVFK��KRKH�5LSSH��
��0DUNNQRFKHQ�
��O�:DVVHU�
����J�*UDXSHQ�
����J�.DUWRIIHOQ�
��0|KUHQ�
��6HOOHULHNQROOH�
��6WDQJH�3RUUHH�
��(/�JHKDFNWHV�6HOOHULHJU�Q�
6DO]��JHPDKOHQHU�ZHL�HU�3IHIIHU�
��%HFKHU�&UqPH�IUDLFKH�
��(/�JHKDFNWH�3HWHUVLOLH�

=XEHUHLWXQJ��
'DV�5LQGIOHLVFK�XQG�GLH�0DUNNQRFKHQ�LQ�JHVDO]HQHP�:DVVHU�DXIVHW]HQ�
XQG�]XJHGHFNW����0LQXWHQ�JDUHQ��,Q]ZLVFKHQ�GLH�*UDXSHQ�PLW�NRFKHQGHP�
:DVVHU��EHUJLH�HQ��GLH�.DUWRIIHOQ�XQG�GLH�6HOOHULHNQROOH�VFKlOHQ��ZDVFKHQ�
XQG�Z�UIHOQ��'HQ�3RUUHH�JU�QGOLFK�ZDVFKHQ�XQG�LQ�6FKHLEHQ�VFKQHLGHQ��
�
'DV�)OHLVFK�DXV�GHU�%U�KH�QHKPHQ��Z�UIHOQ�XQG�PLW�HWZDV�%U�KH�EHGHFNW�
ZDUP�VWHOOHQ��'DV�*HP�VH�XQG�GLH�*UDXSHQ�RKQH�:DVVHU�LQ�GLH�%U�KH�
JHEHQ�XQG����0LQXWHQ�JDUHQ��'DV�6HOOHULHJU�Q�KLQ]XJHEHQ�XQG���0LQXWHQ�
N|FKHOQ�ODVVHQ��0LW�6DO]�XQG�3IHIIHU�Z�U]HQ��GLH�)OHLVFKZ�UIHO�]XI�JHQ��
�
'HQ�(LQWRSI�LQ�6XSSHQWHOOHU�JHEHQ��HLQHQ�/|IIHO�&UqPH�IUDLFKH�]XI�JHQ�
XQG�PLW�JHKDFNWHU�3HWHUVLOLH�EHVWUHXHQ��
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(LQWRSI�

���

6ROMDQND�
=XWDWHQ�I�U�������3HUVRQHQ��
����J�6FKZHLQHJXODVFK�
����J�GXUFKZDFKVHQHU�6SHFN�
��=ZLHEHOQ�
����PO�VDXUH�6DKQH�
��.QREODXFK]HKHQ�
����J�7RPDWHQVW�FNH��'RVH��
����J�HLQJHOHJWH�3DSULND��*ODV��
��*HZ�U]JXUNH�
����J�6DXHUNUDXW��'RVH��
��7/�%UDWHQIRQG��,QVWDQW��
����O�:DVVHU�
6DO]��3IHIIHU��.HWFKXS�

=XEHUHLWXQJ��
'LH�=ZLHEHOQ�XQG�GHQ�.QREODXFK�DE]LHKHQ��GLH�=ZLHEHOQ�Z�UIHOQ�XQG�GHQ�
.QREODXFK�KDFNHQ��%HLGHV�]XVDPPHQ�PLW�GHP�)OHLVFK�NUlIWLJ�DQEUDWHQ��
�
'DQQ�GLH�7RPDWHQVW�FNH�PLW�3DSULND��6DXHUNUDXW��%UDWHQIRQG�VRZLH�
:DVVHU�]XI�JHQ�XQG�LP�JHVFKORVVHQHQ�7RSI�EHL�VFKZDFKHU�+LW]H�FD����
6WXQGH�NRFKHQ��
�
$QVFKOLH�HQG�PLW�6DO]��3IHIIHU�VRZLH�.HWFKXS�DEVFKPHFNHQ��PLW�GHU�NOHLQ�
JHZ�UIHOWHQ�*HZ�U]JXUNH�XQG�GHU�VDXUHQ�6DKQH�YHUIHLQHUQ��
�
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(LQWRSI�

���

7RPDWHQ�1XGHO�(LQWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
��$UWLVFKRFNHQKHU]HQ��'RVH��
��$XEHUJLQH�
��'RVHQ�7RPDWHQ�1XGHO�7RSI��j�����J��
)HUWLJSURGXNW��
��=XFFKLQL�
��.QREODXFK]HKHQ�
��(/�0DLVNHLP|O�
6DO]��3IHIIHU��0DMRUDQ�
�
�

=XEHUHLWXQJ��
'LH�$UWLVFKRFNHQKHU]HQ�DEWURSIHQ�ODVVHQ�XQG�YLHUWHOQ��'LH�$XEHUJLQH�ZLH�
GLH�=XFFKLQL�ZDVFKHQ��SXW]HQ�XQG�LQ�:�UIHO�VFKQHLGHQ��'HQ�.QREODXFK�
DE]LHKHQ�XQG�IHLQ�KDFNHQ��
�
'DV�0DLVNHLP|O�LQ�HLQHP�7RSI�HUKLW]HQ�XQG�GHQ�.QREODXFK�GDULQ�
DQEUDWHQ��'LH�$XEHUJLQHQ��VRZLH�GLH�=XFFKLQLZ�UIHO�GD]XJHEHQ��PLW�
EUDWHQ�XQG�EHL�VFKZDFKHU�+LW]H�FD����0LQXWHQ�JDUHQ��(YHQWXHOO�HWZDV�
:DVVHU�DQJLH�HQ��PLW�6DO]�VRZLH�3IHIIHU�DEVFKPHFNHQ��
�
'HQ�7RPDWHQ�1XGHO�7RSI�XQWHU�5�KUHQ�]XI�JHQ�XQG�DOOHV�EHL�PLWWOHUHU�
+LW]H�HUZlUPHQ���GDEHL�DE�XQG�]X�XPU�KUHQ��'HQ�0DMRUDQ�DEEUDXVHQ��
WURFNHQ�VFK�WWHOQ�XQG�GLH�%OlWWFKHQ�DE]XSIHQ��'HQ�7RPDWHQ�1XGHO�
(LQWRSI�DXI���WLHIH�7HOOHU�YHUWHLOHQ�XQG�PLW�GHP�0DMRUDQ�EHVWUHXW�
VHUYLHUHQ��
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(LQWRSI�

���

7�UNLVFKHU�*HP�VHWRSI�
=XWDWHQ�I�U���3HUVRQHQ��
����J�/DPPKDFNIOHLVFK�
����J�6FKDIVNlVH�
��'RVH�.LFKHUHUEVHQ������J�
$EWURSIJHZLFKW�
����%XQG�3HWHUVLOLH�
��JU�QH�3DSULNDVFKRWH�
������=ZLHEHOQ�
��(/�2OLYHQ|O�
��.QREODXFK]HKH�
��(/�3DSULNDSXOYHU��HGHOV���
��ODQJH��KHOOJU�QH�W�UNLVFKH�
3DSULNDVFKRWHQ�
��7/�&XPLQ�
������7/�JHWURFNQHWHU�2UHJDQR�
��(/�3DSULNDPDUN�
��'RVH�VW�FNLJH�7RPDWHQ������J��
����PO�*HP�VHEU�KH�
��7/�5RVHQSDSULND�
��JUR�H�$XEHUJLQH�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'LH�JU�QH�3DSULNDVFKRWH�LQ�:�UIHO��GHQ�W�UNLVFKHQ�3DSULND�LQ�������FP�
ODQJH�6W�FNH�VFKQHLGHQ��'LH�=ZLHEHOQ�DE]LHKHQ�XQG�IHLQ�Z�UIHOQ��
�
'DV�/DPPKDFNIOHLVFK�PLW�GHQ�=ZLHEHOQ�LQ���(/�KHL�HP�2OLYHQ|O�
NUlIWLJ�DQEUDWHQ��'HQ�.QREODXFK�DE]LHKHQ�XQG�GD]XSUHVVHQ��'LH�
*HZ�U]H�PLW�3DSULNDPDUN��VW�FNLJHQ�7RPDWHQ�VRZLH�*HP�VHEU�KH�
]XI�JHQ��DXINRFKHQ�XQG�PLW�6DO]�VRZLH�5RVHQSDSULND�DEVFKPHFNHQ��
%HLGH�3DSULNDVRUWHQ�GD]XJHEHQ�XQG�RKQH�'HFNHO�EHL�PLWWOHUHU�+LW]H����
�����0LQXWHQ�VlPLJ�HLQNRFKHQ��
�
'LH�$XEHUJLQH�SXW]HQ�XQG�LQ�:�UIHO�VFKQHLGHQ��,P�UHVWOLFKHQ�2OLYHQ|O�
JROGEUDXQ�EUDWHQ�XQG�PLW�6DO]�VRZLH�3IHIIHU�Z�U]HQ��0LW�GHQ�
DEJHWURSIWHQ�.LFKHUHUEVHQ�]XP�*HP�VH�JHEHQ�XQG�HUZlUPHQ��9RU�GHP�
6HUYLHUHQ�PLW�GHP�]HUEU|FNHOWHQ�6FKDIVNlVH�XQG�GHU�JHKDFNWHQ�
3HWHUVLOLH�EHVWUHXHQ��
�
'D]X�SDVVW�5HLV��
�
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