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gVWHUUHLFKLVFKH�6SH]LDOLWlWHQ�

]XP����MlKULJHQ�9HUHLQVMXELOlXP������

�

�

9RUZRUW�
�
/LHEH�)UHXQGH��
�
:LU�KDEHQ�XQV�•EHUOHJW��GDVV�ZLU�HXFK�PLW�HLQHU�6DPPOXQJ�YRQ�5H]HSWHQ�|VWHUUHLFKLVFKHU�
6SH]LDOLWlWHQ�YLHOOHLFKW�HLQH�NOHLQH�)UHXGH�EHUHLWHQ�N|QQWHQ��6R�N|QQW�LKU�GLH�JXWH�
|VWHUUHLFKLVFKH�.•FKH�DXFK�LQ�HXUHP�QHXHQ�+HLPDWODQG�JHQLHVVHQ�XQG�GDEHL�DQ�XQVHUH�
VFK|QH�+HLPDWVWDGW�)URKQOHLWHQ�GHQNHQ��
�
(LQLJH�5H]HSWH�VLQG�DXV�GHP�%XFK�*XWHV�DXV�gVWHUUHLFKV�.•FKHQ�YRQ�$GHOKHLG�
%H\UHGHU��ZHOFKHV������YRP�9HUODJ�*UlIH�XQG�8Q]HU��0•QFKHQ�KHUDXVJHJHEHQ�ZXUGH��
�
:HLWHUH�5H]HSWH�KDEHQ�ZLU�YRQ�YLHOHQ�)UHXQGHQ��%HNDQQWHQ�XQG�9HUZDQGWHQ�
]XVDPPHQJHWUDJHQ�XQG�VLH�KLHU�QRFKPDO�QHX�•EHUDUEHLWHW��)DOOV�LKU�QRFK�PHKU�5H]HSWH�
VXFKW��ILQGHW�LKU�QRFK�MHGH�0HQJH�LP�.RFKEXFK�DXI�XQVHUHU�+RPHSDJH�

ZZZ�FOXEIURKQOHLWHQ�RUJ�

XQWHU�GHP�3XQNW�9HUVFKLHGHQHV��ZR�LKU�DXFK�YLHOH�7LSSV�XQG�7ULFNV�UXQG�XP�GLH�.•FKH�
ILQGHW��
�
�
:HQQ�LKU�)UDJHQ�RGHU�$QUHJXQJHQ�]X�GLHVHU�6RQGHUDXVJDEH�KDEW��PHOGHW�HXFK�ELWWH�EHL�
IROJHQGHU�$GUHVVH��
�
5REHUW�3RQJUDW]��9RJHOVWLHJH�����'���������*UHYHQ�
RGHU�SHU�H�0DLO�DQ��%REE\#FOXEIURKQOHLWHQ�RUJ�
�

�

6R��MHW]W�Z•QVFKHQ�ZLU�HXFK�YLHO�6SDVV�EHLP�1DFKNRFKHQ�XQG�ODVVW�QLFKWV�DQEUHQQHQ��
'HU�9RUVWDQG�
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�
�

6XSSHQ� 6HLWH�����

�

9RUVSHLVHQ�XQG�6DODWH� 6HLWH����

�

%HLODJHQ� 6HLWH����

�

)OHLVFK��*HIO•JHO��)LVFK� 6HLWH����

�

+HU]KDIWH�+DXVPDQQVNRVW� 6HLWH����
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�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



��

gVWHUUHLFKLVFKH�6SH]LDOLWlWHQ�

]XP����MlKULJHQ�9HUHLQVMXELOlXP������

�

6XSSHQ�
�

%HXVFKHOVXSSH�

%RKQHQVXSSH�

%URWVXSSH�

)ULWWDWHQVXSSH�

.ODFKOVXSSH�

.QRIOVXSSH�

.•UELVVXSSH�

/HEHUNQ|GHOVXSSH�

5LQGVXSSH�PLW�*ULH‰NQ|GHO�

5LQGVXSSH�PLW�5RJJHQPHKOVWUXGHO�

6FKZDPPHUOVXSSH�

:HLQ��RGHU�0RVWVXSSH�

:LHQHU�(UGlSIHOVXSSH�
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�
%HXVFKHOVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
����.DOEV��RGHU�6FKZHLQVOXQJH�
����O�:DVVHU�
����J�:XU]HOZHUN�
��3IHIIHU��XQG�1HXJHZ•U]N|UQHU�
��/RUEHHUEOlWWHU�
��7/�7K\PLDQ�
��(/�(VVLJ����7/�6DO]�
����O�VDXUHU�5DKP�
��7/�0HKO�����J�)HWW�
���J�IHLQ�JHKDFNWH�=ZLHEHOQ�
��.QREODXFK]HKHQ�
���J�0HKO�

=XEHUHLWXQJ��
'LH�/XQJH�PLW�GHP�JURE�JHVFKQLWWHQHQ�:XU]HOZHUN�XQG�
GHQ�*HZ•U]HQ�JDU�NRFKHQ��'DQDFK�DEVLHEHQ�XQG�QDFK�
GHP�(UNDOWHQ�LQ�G•QQH�6WUHLIHQ�VFKQHLGHQ��
�
'HQ�.QREODXFK�DE]LHKHQ��IHLQ�KDFNHQ�XQG�PLW�=ZLHEHOQ�
VRZLH����J�0HKO�LP�KHL‰HQ�)HWW�EUDXQ�U|VWHQ��'DQQ�GDV�
.RFKZDVVHU�]XJLH‰HQ��GDV�NOHLQ�JHVFKQLWWHQH�%HXVFKHO�
XQG�:XU]HOZHUN�HLQVWUHXHQ�XQG�DOOHV�JXW�DXINRFKHQ��
�
'HQ�VDXUHQ�5DKP�PLW���7/�0HKO�YHUTXLUOHQ�XQG�LQ�GHU�
6XSSH�QRFKPDOV�DXINRFKHQ��$P�(QGH�ZLUG�PLW�6DO]��
3IHIIHU�XQG�HWZDV�(VVLJ�DEJHVFKPHFNW��
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�
%RKQHQVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
����J�EUDXQH�%RKQHQ�
������O�:DVVHU�
��/RUEHHUEODWW�
��7/�%RKQHQNUDXW�
����J�JHUlXFKHUWHU�6SHFN�
���J�=ZLHEHOQ��IHLQ�JHKDFNW�
��(/�0HKO�
��.QREODXFK]HKHQ�
��(/�VDXUH�6DKQH�
��7/�6DO]�

=XEHUHLWXQJ��
'LH�%RKQHQ�•EHU�1DFKW�LP�:DVVHU�HLQZHLFKHQ��$P�
QlFKVWHQ�7DJ�ZHUGHQ�VLH�]XVDPPHQ�PLW�GHP�/RUEHHUEODWW�
VRZLH�GHP�%RKQHQNUDXW�JDU�JHNRFKW��
�
'HQ�6SHFN�NOHLQ�Z•UIHOQ�XQG�PLW�GHQ�=ZLHEHOQ�LQ�HLQHU�
3IDQQH�KHOOJHOE�U|VWHQ��0LW�GHP�0HKO�EHVWlXEHQ��NXU]�
GXUFKU|VWHQ��]X�GHQ�%RKQHQ�JHEHQ�XQG�JXW�YHUNRFKHQ��
�
'LH�.QREODXFK]HKHQ�DE]LHKHQ��GXUFK�GLH�3UHVVH�GU•FNHQ��
PLW�GHU�VDXUHQ�6DKQH�VRZLH�GHP�6DO]�YHUVSUXGHOQ�XQG�GLH�
6XSSH�GDPLW�Z•U]HQ��
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�
%URWVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
��O�)OHLVFKEU•KH�
���J�)HWW�
���J�=ZLHEHOQ��IHLQ�JHZ•UIHOW�
����J�6FKZDU]EURW�
����O�VDXUH�6DKQH�
��(LJHOE�
HYWO��JHUlXFKHUWH�:XUVW�RGHU�
JHNRFKWH�)OHLVFKUHVWH�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'DV�%URW�LQ�NOHLQH�:•UIHO�VFKQHLGHQ�XQG�]XVDPPHQ�PLW�
GHQ�=ZLHEHOQ�LP�KHL‰HQ�)HWW�DQU|VWHQ��'LH�)OHLVFKEU•KH�
]XJLH‰HQ�XQG�DOOHV�JXW�DXINRFKHQ�ODVVHQ��
�
'DV�(LJHOE�PLW�GHU�VDXUHQ�6DKQH�YHUTXLUOHQ�XQG�LQ�GLH�
6XSSH�U•KUHQ��DEHU�QLFKW�PHKU�NRFKHQ�XQG�PLW�6DO]�
VRZLH�3IHIIHU�DEVFKPHFNHQ��
(YHQWXHOO�PLW�NOHLQ�JHVFKQLWWHQHU��JHUlXFKHUWHU�:XUVW�RGHU�
)OHLVFKUHVWHQ�YHUIHLQHUQ��

�
�

�

�
)ULWWDWHQVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
��O�)OHLVFKEU•KH�
���J�0HKO�
����O�0LOFK�
��(/�3HWHUVLOLH��IULVFK�JHKDFNW�
��3ULVH�6DO]�
��(L�
��(/�%XWWHU�
��%G��6FKQLWWODXFK�

=XEHUHLWXQJ��
'DV�0HKO�PLW���(/�0LOFK��(L��6DO]�VRZLH�3HWHUVLOLH�LQ�
HLQHU�6FK•VVHO�YHUU•KUHQ��(YHQWXHOO�QRFK�HWZDV�0LOFK�
GD]XJHEHQ��GDVV�HLQ�G•QQIO•VVLJHU�7HLJ�HQWVWHKW��
(LQH�3IDQQH�HUKLW]HQ�XQG�PLW�����(/�%XWWHU�JOHLFKPl‰LJ�
DXVIHWWHQ��(WZD�HLQ�9LHUWHO�GHV�7HLJHV�PLW�HLQHP�
6FK|SIO|IIHO�KLQHLQJLH‰HQ��'LH�3IDQQH�GDEHL�VFKZHQNHQ��
GDPLW�GHU�7HLJ�DXVHLQDQGHU�IOLH‰HQ�NDQQ�XQG�GHQ�
3IDQQHQERGHQ�G•QQ�EHGHFNW��'LH�3DODWVFKLQNHQ��GHQ�
3IDQQNXFKHQ��EHL�VFKZDFKHU�+LW]H�YRQ�EHLGHQ�6HLWHQ�
JROGJHOE�EDFNHQ��$XI�GLHVH�:HLVH�HWZD���3IDQQNXVFKHQ�
]XEHUHLWHQ��:HQQ�GHU�7HLJ�]ZLVFKHQGXUFK�]X�GLFNIO•VVLJ�
ZLUG��ZLHGHU�HWZDV�0LOFK�XQWHUU•KUHQ��
�
'LH�IHUWLJHQ�3IDQQNXFKHQ�HLQ]HOQ�]XVDPPHQUROOHQ��'LH�
5ROOHQ�GHU�/lQJH�QDFK�KDOELHUHQ�XQG�GDQQ�LQ�FD����FP�
GLFNH�6WUHLIHQ�VFKQHLGHQ��'LH�)OHLVFKEU•KH�LQ�GHU�
=ZLVFKHQ]HLW�HUKLW]HQ��
'HQ�6FKQLWWODXFK�ZDVFKHQ��WURFNHQ�VFK•WWHOQ�XQ�G�LQ�IHLQH�
5|OOFKHQ�VFKQHLGHQ��-H�HLQH�3RUWLRQ�)ULWWDWHQ�LQ�
6XSSHQWHOOHU�JHEHQ�XQG�PLW�GHU�KHL‰HQ�)OHLVFKEU•KH�
•EHUJLH‰HQ��
'LH�)ULWWDWHQVXSSH�PLW�GHP�6FKQLWWODXFK�EHVWUHXW�
VHUYLHUHQ��
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.ODFKOVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
������O�:DVVHU�
������6FKZHLQVKD[HUO�
HWZDV�6FKZHLQHVFKZDUWH�
��/RUEHHUEOlWWHU�
��7/�0DMRUDQ�
����J�JHPLVFKWHV�:XU]HOZHUN�
��3IHIIHUN|UQHU�
��.QREODXFK]HKHQ�
��(/�(VVLJ����(/�0HKO�
��7/�6DO]��HWZDV�NDOWHV�:DVVHU�

=XEHUHLWXQJ��
'DV�:XU]HOZHUN�LQ�IHLQH�6WUHLIHQ�VFKQHLGHQ��'LH�
6FKZHLQVKD[HQ�]XVDPPHQ�PLW�GHP�:XU]HOZHUN�XQG�GHQ�
*HZ•U]HQ�JDU�NRFKHQ��'DQDFK�GLH�6FKZHLQHKD[HQ�
KHUDXVQHKPHQ��GDV�)OHLVFK�YRP�.QRFKHQ�O|VHQ��NOHLQ�
VFKQHLGHQ�XQG�ZLHGHU�LQ�GLH�6XSSH�JHEHQ��
�
'HQ�(VVLJ�PLW�HWZDV�NDOWHP�:DVVHU�VRZLH�0HKO�
YHUVSUXGHOQ��]XU�6XSSH�KLQ]XI•JHQ�XQG�NUlIWLJ�DXINRFKHQ��
$QVFKOLH‰HQG�GLH�6XSSH�QRFKPDO�DEVFKPHFNHQ��

�

�

�
.QRIOVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
��O�5LQGIOHLVFKEU•KH�
��.QREODXFK]HKHQ�
���J�6FKZHLQHVFKPDO]�
���J�=ZLHEHOQ��IHLQ�Z•UIHOQ�
����J�6FKZDU]��RGHU�:HL‰EURW�
��(/�)HWW�

=XEHUHLWXQJ��
'LH�.QREODXFK]HKHQ�DE]LHKHQ�XQG�IHLQ�KDFNHQ��'LH�
=ZLHEHOZ•UIHO�PLW�GHP�.QREODXFK�LP�KHL‰HQ�6FKPDO]�
JROGJHOE�U|VWHQ��GLH�5LQGIOHLVFKEU•KH�]XJLH‰HQ�XQG�NXU]�
DXINRFKHQ�ODVVHQ��
�
'DV�%URW�LQ�NOHLQH�:•UIHO�VFKQHLGHQ��LP�)HWW�U|VWHQ�XQG�
GLH�6XSSH�PLW�GHQ�%URWZ•UIHOQ�EHVWUHXW�VHUYLHUHQ��

�

�

�
.•UELVVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
����J�.•UELV����7/�6DO]�
��O�5LQGIOHLVFKEU•KH�
���J�%XWWHU����7/�0HKO�
���J�=ZLHEHOQ��IHLQ�JHKDFNW�
��(/�(VVLJ�RGHU�����O�:HL‰ZHLQ�
��3ULVH�0XVNDWQXVV�
����O�VDXUH�6DKQH�
��7/�3DSULNDSXOYHU�
��(/�'LOO��IHLQ�JHKDFNW��

=XEHUHLWXQJ��
'HQ�.•UELV�VFKlOHQ��HQWNHUQHQ��VDO]HQ�XQG�]XJHGHFNW�FD��
���0LQXWHQ�UXKHQ�ODVVHQ��'DQDFK�GLH�=ZLHEHOQ�KHOOEUDXQ�
U|VWHQ��GHQ�.•UELV�DXVGU•FNHQ��]XVDPPHQ�PLW�GHQ�
*HZ•U]HQ�GD]XJHEHQ��FD�����0LQXWHQ�G•QVWHQ�XQG�GLH�
6XSSH�]XJLH‰HQ��
�
'LH�VDXUH�6DKQH�PLW�GHP�0HKO�YHUTXLUOHQ�XQG�NXU]�LQ�GHU�
6XSSH�DXINRFKHQ��1DFK�%HOLHEHQ�PLW�(VVLJ�RGHU�
:HL‰ZHLQ�XQG�GHP�'LOO�Z•U]HQ��
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/HEHUNQ|GHOVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
��O�)OHLVFKEU•KH�
��6HPPHOQ�YRP�9RUWDJ�
����O�0LOFK�
��NOHLQH�=ZLHEHO�
��(/�%XWWHU�
����J�5LQGHUOHEHU�
��(L�
��(/�3HWHUVLOLH��IULVFK�JHKDFNW�
��0VS��JHWURFNQHWHU��]HUULHEHQHU�
0DMRUDQ�
��.QREODXFK]HKH�
HYWO��������(/�6HPPHOEU|VHO�
��%G��6FKQLWWODXFK�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'LH�6HPPHOQ�HQWULQGHQ��DEUHLEHQ��XQG�LQ�GHU�0LOFK�
HLQZHLFKHQ��'LH�=ZLHEHOQ�DE]LHKHQ�XQG�IHLQ�KDFNHQ��'LH�
%XWWHU�LQ�HLQHU�3IDQQH�HUKLW]HQ��GLH�=ZLHEHOZ•UIHO�GDULQ�
JODVLJ�EUDWHQ�XQG�GDQQ�DEN•KOHQ�ODVVHQ��
�
'LH�5LQGHUOHEHU�YRQ�GHQ�6WUlQJHQ�XQG�+lXWHQ�EHIUHLHQ��
ZDVFKHQ��WURFNHQ�WXSIHQ�XQG�LQ�EUHLWH�6WUHLIHQ�VFKQHLGHQ��
'LH�6HPPHOQ�JXW�DXVGU•FNHQ��
�
=XHUVW�GLH�/HEHU��GDQQ�GLH�6HPPHOQ�GXUFK�GLH�IHLQH�
6FKHLEH�GHV�)OHLVFKZROIHV�GUHKHQ��GDQDFK�GLH�0DVVH�PLW�
GHQ�=ZLHEHOZ•UIHOQ�XQG�GHU�%XWWHU�YHUPLVFKHQ��'DV�(L�
XQWHUPHQJHQ�XQG�GDV�*DQ]H�PLW�GHU�3HWHUVLOLH�VRZLH�GHP�
0DMRUDQ�Z•U]HQ��'LH�.QREODXFK]HKH�DE]LHKHQ�XQG�GXUFK�
GLH�3UHVVH�GD]XGU•FNHQ��'LH�.Q|GHOPDVVH���ZHQQ�Q|WLJ���
PLW�GHQ�6HPPHOEU|VHOQ�IHVWLJHQ��'DQDFK�PLW�6DO]�XQG�
3IHIIHU�SLNDQW�DEVFKPHFNHQ�XQG�GLH�/HEHUNQ|GHOPDVVH�
]XJHGHFNW�LP�.•KOVFKUDQN�FD�����0LQXWHQ�UXKHQ�ODVVHQ��
�
,Q�GHU�=ZLVFKHQ]HLW�LQ�HLQHP�7RSI�UHLFKOLFK�6DO]ZDVVHU�
]XP�.RFKHQ�EULQJHQ��0LW�IHXFKWHQ�+lQGHQ���NOHLQH�
.Q|GHO��.O|‰H��IRUPHQ��LQ�GDV�NRFKHQGH�6DO]ZDVVHU�
HLQOHJHQ�XQG�EHL�VFKZDFKHU�+LW]H�RIIHQ�LQ�FD�����0LQXWHQ�
JDU�]LHKHQ�ODVVHQ��
�
'HQ�6FKQLWWODXFK�ZDVFKHQ��WURFNHQ�VFK•WWHOQ�XQG�LQ�IHLQH�
5|OOFKHQ�VFKQHLGHQ��GLH�)OHLVFKEU•KH�HUKLW]HQ��'LH�
.Q|GHO�DXV�GHP�6DO]ZDVVHU�QHKPHQ��JXW�DEWURSIHQ�ODVVHQ�
XQG�LQ�GLH�KHL‰H�)OHLVFKEU•KH�JHEHQ��$QVFKOLH‰HQG�PLW�
GHP�6FKQLWWODXFK�EHVWUHXW�VHUYLHUHQ���
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5LQGVXSSH�PLW�*ULH‰NQ|GHO�

=XWDWHQ�I•U���3HUVRQHQ��
��O�5LQGIOHLVFKEU•KH�
���J�JHUlXFKHUWHU�6SHFN�
����J�:HL]HQJULH‰�
����7/�6DO]�
����O�:DVVHU�
��3ULVH�0XVNDWQXVV�
��(/�3HWHUVLOLH��IHLQ�JHKDFNW�

=XEHUHLWXQJ��
'HQ�6SHFN�NOHLQ�Z•UIHOQ��LQ�HLQHU�3IDQQH�U|VWHQ�XQG�PLW�
GHP�:DVVHU�VRZLH�GHQ�*HZ•U]HQ�HLQPDO�DXINRFKHQ�
ODVVHQ��'DQQ�GHQ�*ULH‰�HLQU•KUHQ�XQG�FD�����0LQXWHQ�
TXHOOHQ�ODVVHQ��
�
$XV�GHU�0DVVH�ZHUGHQ�NOHLQH�.Q|GHO�JHIRUPW��GLHVH�OHJW�
PDQ�LQ�GLH�NRFKHQGH�5LQGVXSSH�XQG�OlVVW�VLH�MH�QDFK�
*U|‰H�FD���������0LQXWHQ�]LHKHQ��'LH�6XSSH�DQVFKOLH‰HQG�
PLW�3HWHUVLOLH�EHVWUHXW�VHUYLHUHQ��

�

�
5LQGVXSSH�PLW�5RJJHQPHKOVWUXGHO�

=XWDWHQ�I•U���3HUVRQHQ��
��O�5LQGIOHLVFKEU•KH�
����J�5RJJHQPHKO�
����7/�6DO]�
��(L�
HWZDV�:DVVHU�
��(/�6FKZHLQHIHWW�
��(/�*UDPPHOQ��*UDPPHOQ��
��(/�3HWHUVLOLH��IHLQ�JHKDFNW�
��3ULVH�6DO]�

=XEHUHLWXQJ��
'DV�0HKO�PLW�GHP�6DO]��GHP�(L�XQG�QDFK�%HGDUI�HWZDV�
NDOWHP�:DVVHU�]X�HLQHP�ZHLFKHQ�7HLJ�YHUNQHWHQ�XQG�
DQVFKOLH‰HQG����0LQXWHQ�UXKHQ�ODVVHQ��
'DQDFK�VHKU�G•QQ�DXVUROOHQ��PLW�GHP�]HUODVVHQHQ�)HWW�
EHVWUHLFKHQ��PLW�GHQ�*UDPPHOQ�VRZLH�GHU�3HWHUVLOLH�
EHVWUHXHQ�XQG�]XVDPPHQUROOHQ��
�
'HQ�6WUXGHO�LQ�HLQ�G•QQHV��PLW�)HWW�EHVWULFKHQHV�7XFK�
HLQUROOHQ��GLH�(QGHQ�]XELQGHQ�XQG�FD�����0LQXWHQ�LQ�
NRFKHQGHP�6DO]ZDVVHU�JDUHQ��
$QVFKOLH‰HQG�KHUDXVQHKPHQ��DXVZLFNHOQ��LQ�ILQJHUEUHLWH�
6FKHLEHQ�VFKQHLGHQ�XQG�LQ�GHU�KHL‰HQ�6XSSH�VHUYLHUHQ��

�

�

�
6FKZDPPHUOVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
����J�IULVFKH�+HUUHQSLO]H�
��O�:DVVHU�
���J�%XWWHU�
���J�0HKO�
����O�VDXUH�6DKQH�
��7/�0HKO�
��7/�6DO]�
��7/�3HWHUVLOLH��IULVFK�JHKDFNW�

=XEHUHLWXQJ��
'LH�+HUUHQSLO]H�SXW]HQ��ZDVFKHQ��NOHLQ�VFKQHLGHQ�XQG�LP�
NRFKHQGHQ�:DVVHU�JDUHQ��'LH�%XWWHU�LQ�HLQHP�NOHLQHQ�
7RSI�HUKLW]HQ��GDV�0HKO�GDULQ�NXU]�DQU|VWHQ�XQG�GLH�
6XSSH�GDPLW�ELQGHQ��
'LH�VDXUH�6DKQH�PLW���7/�0HKO�YHUTXLUOHQ��LQ�GLH�6XSSH�
U•KUHQ�XQG�PLW�6DO]�VRZLH�3HWHUVLOLH�Z•U]HQ��
0LW�+HLGHQVWHU]�VHUYLHUW�LVW�GDV�HLQ�W\SLVFKHV�VWHLULVFKHV�
*HULFKW��

�
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:HLQ��RGHU�0RVWVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
��O�:HL‰ZHLQ�RGHU�0RVW�
��(/�=XFNHU�
6FKDOH�YRQ�����=LWURQH�
=LPWULQGH�
HLQLJH�*HZ•U]QHONHQ�
��(LJHOE�
����O�V•‰H�6DKQH�
��%U|WFKHQ��HWZDV�%XWWHU�

=XEHUHLWXQJ��
'HQ�:HLQ�RGHU�0RVW�PLW�GHQ�*HZ•U]HQ�DXINRFKHQ��'LH�
6DKQH�PLW�GHQ�(LJHOEHQ�LQ�HLQHU�6FK•VVHO�YHUTXLUOHQ�XQG�
GHQ�:HLQ�E]Z��0RVW�GXUFKVLHEHQ�XQG�HLQU•KUHQ��
�
'LH�%U|WFKHQ�LQ�6FKHLEHQ�VFKQHLGHQ��LQ�%XWWHU�U|VWHQ�XQG�
GLH�6XSSH�GDU•EHU�DQULFKWHQ��
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�
:LHQHU�(UGlSIHOVXSSH�

=XWDWHQ�I•U���3HUVRQHQ��
����O�)OHLVFKEU•KH�
��PLWWHOJUR‰H�0|KUH�
����NOHLQH�6HOOHULHNQROOH�
��PLWWHOJUR‰H�=ZLHEHO�
��.QREODXFK]HKH�
��(/�%XWWHU�
����J�PHKOLJH�(UGlSIHO�
�.DUWRIIHO��
����J�6WHLQSLO]H�RGHU�
&KDPSLJQRQV�
��/RUEHHUEODWW�
����7/�JHWURFNQHWHU�]HUULHEHQHU�
0DMRUDQ�
��(/�&UqPH�IUDvFKH�
��(/�3HWHUVLOLH��IULVFK�JHKDFNW�
ZHL‰HU�3IHIIHU��HYWO��6DO]�

=XEHUHLWXQJ��
'LH�0|KUH�XQG�GHQ�6HOOHULH�SXW]HQ��ZDVFKHQ��VFKlOHQ�XQG�
LQ�NOHLQH�:•UIHO�VFKQHLGHQ��'LH�=ZLHEHO�DE]LHKHQ�XQG�
IHLQ�KDFNHQ��'LH�%XWWHU�LQ�HLQHP�JUR‰HQ�7RSI�]HUODVVHQ�
XQG�GLH�=ZLHEHOZ•UIHO�GDULQ�JODVLJ�G•QVWHQ��'LH�
.QREODXFK]HKH�DE]LHKHQ�XQG�GXUFK�GLH�3UHVVH�
GD]XGU•FNHQ��'LH�*HP•VHZ•UIHO�]XI•JHQ��OHLFKW�DQEUDWHQ��
GLH�)OHLVFKEU•KH�GDU•EHU�JLH‰HQ�XQG�]XP�.RFKHQ�EULQJHQ��
�
'LH�(UGlSIHO�VFKlOHQ��ZDVFKHQ�XQG�LQ�NOHLQH�:•UIHO�
VFKQHLGHQ��'LHVH�]XVDPPHQ�PLW�GHP�0DMRUDQ�VRZLH�GHP�
/RUEHHUEODWW�LQ�GLH�)OHLVFKEU•KH�JHEHQ�XQG�]XJHGHFNW�EHL�
VFKZDFKHU�+LW]H�FD�����0LQXWHQ�JDUHQ��
,Q]ZLVFKHQ�GLH�3LO]H�SXW]HQ��NDOW�DEEUDXVHQ��LQ�IHLQH�
6FKHLEHQ�VFKQHLGHQ�XQG�GLH�OHW]WHQ����0LQXWHQ�LQ�GHU�
6XSSH�PLWJDUHQ��
�
:HQQ�GLH�(UGlSIHO�JDU�VLQG��GLH�6XSSH�YRP�+HUG�QHKPHQ�
XQG�GDV�/RUEHHUEODWW�HQWIHUQHQ��'LH�&UqPH�IUDvFKH�
HLQU•KUHQ�XQG�PLW�3IHIIHU�VRZLH�HYWO��6DO]�DEVFKPHFNHQ��
'DQDFK�PLW�GHU�3HWHUVLOLH�EHVWUHXW�VHUYLHUHQ��
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�
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(UGlSIHOVDODW�

=XWDWHQ�I•U���3HUVRQHQ��
����J�IHVW�NRFKHQGH�(UGlSIHO�
���J�5lXFKHUVSHFN�
��PLWWHOJUR‰H�=ZLHEHO�
��(/�6SHLVH|O�
������(/�:HL‰ZHLQHVVLJ�
��7/�VFKDUIHU�6HQI�
����O�KHL‰H�)OHLVFKEU•KH�
��(/�6FKQLWWODXFK��IHLQ�
JHVFKQLWWHQ�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'LH�(UGlSIHO�PLW�6FKDOH�LQ�ZHQLJ�:DVVHU�JDUHQ��GDQDFK�
VFKlOHQ��QRFK�KHL‰�LQ�6FKHLEHQ�VFKQHLGHQ�XQG�LQ�HLQH�
6FK•VVHO�JHEHQ��
�
'HQ�5lXFKHUVSHFN�LQ�VHKU�NOHLQH�:•UIHO�VFKQHLGHQ��GLH�
=ZLHEHO�DE]LHKHQ�XQG�IHLQ�KDFNHQ��'DV�gO�LQ�HLQHU�3IDQQH�
HUKLW]HQ�XQG�GLH�6SHFN��XQG�=ZLHEHOZ•UIHO�GDULQ�EHL�
PLWWOHUHU�+LW]H�JODVLJ�EUDWHQ��0LW�GHP�:HL‰ZHLQHVVLJ�
DEO|VFKHQ�XQG�DOOHV�•EHU�GLH�.DUWRIIHOVFKHLEHQ�JLH‰HQ��
�
'HQ�VFKDUIHQ�6HQI�XQG�GLH�KHL‰H�)OHLVFKEU•KH�]XI•JHQ�
XQG�DOOHV�JXW�YHUPHQJHQ��'HQ�6DODW�SLNDQW�PLW�6DO]�XQG�
3IHIIHU�DEVFKPHFNHQ��'HQ�(UGlSIHOVDODW�PLW�GHP�
6FKQLWWODXFK�EHVWUHXHQ�XQG�P|JOLFKVW�QRFK�ZDUP�
VHUYLHUHQ��
�
3DVVW�JXW�]X��:LHQHU�6FKQLW]HO�RGHU�JHEDFNHQHP�
:HLKQDFKWVNDUSIHQ��
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*HEDFNHQH�&KDPSLJQRQV�

=XWDWHQ�I•U���3HUVRQHQ��
����J�&KDPSLJQRQV�
��(LHU�
���J�0HKO�
����J�6HPPHOEU|VHO�
��XQEHKDQGHOWH�=LWURQH�
����J�%DFNIHWW��.RNRVIHWW�RGHU�
gO��
��%G��NUDXVH�3HWHUVLOLH�
6DO]�

=XEHUHLWXQJ��
'LH�&KDPSLJQRQV�SXW]HQ��NXU]�NDOW�DEEUDXVHQ�XQG�WURFNHQ�
WXSIHQ��HYWO��JUR‰H�3LO]H�KDOELHUHQ��
'LH�(LHU�DXI�HLQHP�IODFKHQ�7HOOHU�PLW�HLQHU�*DEHO�
YHUTXLUOHQ��'DV�0HKO�XQG�GLH�6HPPHOEU|VHO�HEHQIDOOV�
MHZHLOV�DXI�HLQHQ�7HOOHU�JHEHQ��
�
'LH�&KDPSLJQRQV�VDO]HQ�XQG�LQ�GHP�0HKO�ZHQGHQ��GDEHL�
•EHUVFK•VVLJHV�0HKO�DEVFK•WWHOQ��'LH�3LO]H�GDQQ�LQ�GLH�
YHUTXLUOWHQ�(LHU�WDXFKHQ��HWZDV�DEWURSIHQ�ODVVHQ�XQG�LQ�
GHQ�6HPPHOEU|VHOQ�ZlO]HQ��hEHUVFK•VVLJH�6HPPHOEU|VHO�
JXW�DEVFK•WWHOQ��GD�VLH�VRQVW�LP�)HWW�YHUEUHQQHQ��
�
'DV�%DFNIHWW�LQ�HLQHU�JUR‰HQ�3IDQQH�HUKLW]HQ�XQG�GLH�
SDQLHUWHQ�&KDPSLJQRQV�EHL�PLWWOHUHU�+LW]H�VFKZLPPHQG�
LQ�FD����0LQXWHQ�JROGJHOE�EDFNHQ��'DEHL�GLH�3IDQQH�|IWHU�
VFKZHQNHQ��GDPLW�)HWW�XQG�&KDPSLJQRQV�LQ�%HZHJXQJ�
EOHLEHQ��'LH�IHUWLJHQ�&KDPSLJQRQV�DXV�GHP�)HWW�QHKPHQ�
XQG�JXW�DEWURSIHQ�O|DVVHQ��
�
'LH�=LWURQH�KHL‰�ZDVFKHQ��WURFNHQ�WXSIHQ�XQG�YLHUWHOQ��
'LH�3HWHUVLOLH�HEHQIDOOV�ZDVFKHQ��WURFNHQ�VFK•WWHOQ�XQG�LQ�
NOHLQH�6WUlX‰FKHQ�WHLOHQ��'LH�JHEDFNHQHQ�&KDPSLJQRQV�
PLW�GHQ�=LWURQHQYLHUWHOQ�XQG�GHQ�3HWHUVLOLHQVWUlX‰FKHQ�
DXI�HLQHU�YRUJHZlUPWHQ�3ODWWH�DQULFKWHQ��
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*XUNHQVDODW�

=XWDWHQ�I•U���3HUVRQHQ��
��NOHLQH�6DODWJXUNHQ��MH�����J�
��(/�:HL‰ZHLQHVVLJ�
��(/�6SHLVH|O�
��.QREODXFK]HKH�
����7/�HGHOV•‰HV�3DSULNDSXOYHU�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'LH�*XUNHQ�ZDVFKHQ��VFKlOHQ�XQG�LQ�VHKU�G•QQH�
6FKHLEFKHQ�KREHOQ��VDO]HQ�XQG�]XJHGHFNW�FD�����0LQXWHQ�
UXKHQ�ODVVHQ��'DQDFK�GHQ�*XUNHQVDIW�DEJLH‰HQ��
�
'HQ�:HL‰ZHLQHVVLJ�PLW�GHP�6SHLVH|O�XQG�HWZDV�3IHIIHU�
YHUU•KUHQ��'LH�.QREODXFK]HKH�DE]LHKHQ�XQG�GXUFK�GLH�
3UHVVH�GD]XGU•FNHQ��'LH�0DULQDGH�•EHU�GLH�*XUNHQ�
JLH‰HQ�XQG�DOOHV�JXW�YHUPLVFKHQ��'HQ�*XUNHQVDODW�PLW�
GHP�3DSULNDSXOYHU�EHVWlXEW�VHUYLHUHQ��
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.UDXWVDODW�PLW�(UGlSIHOQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�:HL‰NUDXW�
����J�(UGlSIHO�
��(/�(VVLJ�
��.QREODXFK]HKH�
��(/�.•UELVNHUQ|O�
��7/�.•PPHO�
��7/�6DO]�

=XEHUHLWXQJ��
'LH�(UGlSIHO�VFKlOHQ��ZDVFKHQ�XQG�LQ�UHLFKOLFK�
NRFKHQGHP�6DO]ZDVVHU�JDUHQ��'DV�:HL‰NUDXW�SXW]HQ��IHLQ�
KREHOQ��GDQQ�]XHUVW�PLW�GHQ�EOlWWULJ�JHVFKQLWWHQHQ�
.DUWRIIHOQ��(VVLJ�VRZLH�*HZ•U]HQ�PLVFKHQ��
�
(UVW�GDQDFK�JXW�PLW�GHP�.•UELVNHUQ|O�YHUPLVFKHQ�XQG�
QRFK�ZDUP�VHUYLHUHQ���
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.UDXWVDODW�PLW�6SHFN�

=XWDWHQ�I•U���3HUVRQHQ��
����J�:HL‰NUDXW�
����J�5lXFKHUVSHFN�
��(/�6SHLVH|O�
��(/�:HL‰ZHLQHVVLJ�
��7/�.•PPHO�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'DV�:HL‰NUDXW�SXW]HQ��GHQ�.UDXWNRSI�YLHUWHOQ��ZDVFKHQ��
YRP�6WUXQN�EHIUHLHQ�XQG�IHLQ�KREHOQ��'DV�.UDXW�VDO]HQ�
XQG�JXW�GXUFKGU•FNHQ��GDPLW�HV�ZHLFKHU�ZLUG��
$QVFKOLH‰HQG�PLW�VFKZDU]HP�3IHIIHU�XQG�GHP�.•PPHO�
Z•U]HQ��
�
'HQ�5lXFKHUVSHFN�LQ�NOHLQH�:•UIHO�VFKQHLGHQ��'DV�
6SHLVH|O�LQ�HLQHU�3IDQQH�HUKLW]HQ�XQG�GLH�6SHFNZ•UIHO�
GDULQ�EHL�PLWWOHUHU�+LW]H�NQXVSULJ�EUDWHQ��'DQDFK�GLH�
3IDQQH�YRP�+HUG�QHKPHQ�XQG�GHQ�(VVLJ�]XP�6SHFN�
JLH‰HQ��
�
'LH�KHL‰H�0DULQDGH�PLW�GHQ�6SHFNZ•UIHOQ�•EHU�GHQ�
.UDXWVDODW�JLH‰HQ��DOOHV�JXW�GXUFKPLVFKHQ�XQG�VRIRUW�
VHUYLHUHQ��
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6SDUJHO�PLW�%XWWHUEU|VHOQ�

=XWDWHQ�I•U���3HUVRQHQ��
��NJ�6SDUJHO�
��O�:DVVHU�
��7/�6DO]�
��7/�=XFNHU�
��7/�=LWURQHQVDIW�
��7/�%XWWHU�
�
)•U�GLH�%XWWHUEU|VHO�
����J�%XWWHU�
���J�6HPPHOEU|VHO�
6DO]�

=XEHUHLWXQJ��
'LH�6SDUJHOVWDQJHQ�JU•QGOLFK�ZDVFKHQ�XQG�YRQ�GHQ�
6SLW]HQ�]X�GHQ�6FKQLWWIOlFKHQ�KLQ�VFKlOHQ�XQG�GLH�
KRO]LJHQ�(QGHQ�DEVFKQHLGHQ��'HQ�6SDUJHO�LQ���%•QGHO�
WHLOHQ��REHQ�XQG�XQWHQ�PLW�.•FKHQJDUQ�]XVDPPHQELQGHQ��
�
'DV�:DVVHU�LQ�HLQHP�JUR‰HQ�7RSI�PLW�6DO]��=XFNHU��
=LWURQHQVDIW�XQG�%XWWHU�]XP�.RFKHQ�EULQJHQ�XQG�GLH�
6SDUJHOE•QGHO�YRUVLFKWLJ�LQ�GDV�NRFKHQGH�:DVVHU�JOHLWHQ�
ODVVHQ��'HQ�6SDUJHO�]XJHGHFNW�EHL�VFKZDFKHU�+LW]H�FD�����
0LQXWHQ�ELVVIHVW�JDUHQ��'HU�6SDUJHO�LVW�IHUWLJ��ZHQQ�HU�
VLFK�PLW�HLQHU�*DEHO�OHLFKW�GXUFKVWHFKHQ�OlVVW��
�
,Q]ZLVFKHQ�GLH�%XWWHU�I•U�GLH�%U|VHO�LQ�HLQHU�3IDQQH�
HUKLW]HQ�XQG�GLH�6HPPHOEU|VHO�GDULQ�XQWHU�:HQGHQ�EHL�
PLWWOHUHU�+LW]H�JROGEUDXQ�U|VWHQ��GDQQ�OHLFKW�VDO]HQ��
�
'LH�6SDUJHOE•QGHO�DXV�GHP�:DVVHU�KHEHQ�XQG�JXW�
DEWURSIHQ�ODVVHQ��'LH�6SDUJHOVWDQJHQ�DXI�HLQHU�
YRUJHZlUPWHQ�3ODWWH�DQULFKWHQ�XQG�GDV�.•FKHQJDUQ�
HQWIHUQHQ��'HQ�6SDUJHO�PLW�GHQ�%XWWHUEU|VHOQ�•EHUJRVVHQ�
VHUYLHUHQ��
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6SHFNVDODW�
�
=XWDWHQ�I•U���3HUVRQHQ��
��NOHLQH�6DODWN|SIH�
���J�*UDPPHOQVFKPDO]�
���J�JHNRFKWHV�6HOFKIOHLVFK�
��(/�(VVLJ�
��(/�:DVVHU�
����7/�6DO]��3IHIIHU�

=XEHUHLWXQJ��
'HQ�.RSIVDODW�SXW]HQ��ZDVFKHQ��WURFNHQ�VFK•WWHOQ�XQG�LQ�
PXQGJHUHFKWH�6W•FNH�]XSIHQ��'DV�*UDPPHOQVFKPDO]�LQ�
HLQHU�3IDQQH�HUKLW]HQ�XQG�GDV�6HOFKIOHLVFK�GDULQ�NXU]�
DQU|VWHQ��
�
'HQ�(VVLJ�PLW�GHP�:DVVHU�YHUU•KUHQ��]XP�6HOFKIOHLVFK�
JLH‰HQ��PLW�6DO]�VRZLH�3IHIIHU�Z•U]HQ��KHL‰�•EHU�GHQ�6DODW�
JLH‰HQ�XQG�VRIRUW�VHUYLHUHQ���
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hEHUEDFNHQHU�.DUILRO�
�

=XWDWHQ�I•U���3HUVRQHQ��
����J�.DUILRO��%OXPHQNRKO��
��(/�%XWWHU�
��(/�0HKO�
��(LJHOE�
����O�6DKQH�
��(/�3DUPHVDQ�RGHU�(PPHQWDOHU�
�IULVFK�JHULHEHQ��
��3ULVH�0XVNDWQX‰�
ZHL‰HU�3IHIIHU�
�
=XP�%HVWUHXHQ�
��(/�6HPPHOEU|VHO�
��(/�NDOWH�%XWWHU�
�
)•U�GLH�)RUP��%XWWHU�XQG�
6HPPHOEU|VHO�

=XEHUHLWXQJ��
9RP�.DUILRO�GDV�6WUXQNHQGH�XQG�GLH�JU•QHQ�%OlWWHU�
DEVFKQHLGHQ�XQG�GHQ�.DUILRONRSI�FD�����0LQXWHQ�LQ�NDOWHV�
6DO]ZDVVHU�OHJHQ��'DQDFK�GHQ�.DUILRO�LQ�NOHLQH�5|VFKHQ�
WHLOHQ��GLH�JUREHQ�6WU•QNH�LQ�NOHLQH�6W•FNH�VFKQHLGHQ��
$OOHV�JU•QGOLFK�SXW]HQ�XQG�ZDVFKHQ��LQ�HLQHQ�7RSI�JHEHQ��
HWZDV�6DO]�GDU•EHU�VWUHXHQ�XQG�VRYLHO�IULVFKHV�:DVVHU�
GDU•EHU�JLH‰HQ��GDVV�GHU�.DUILRO�JHUDGH�GDYRQ�EHGHFNW�LVW��
'HQ�.DUILRO�]XJHGHFNW�EHL�PLWWOHUHU�+LW]H�LQ�FD�����
0LQXWHQ�ELVVIHVW�JDUHQ��
�
(LQH�JUR‰H��IHXHUIHVWH�$XIODXIIRUP�PLW�%XWWHU�
DXVVWUHLFKHQ�XQG�PLW�6HPPHOEU|VHOQ�EHVWUHXHQ��'HQ�
%DFNRIHQ�DXI�����ƒ&��8POXIW�����ƒ&��YRUKHL]HQ��
'HQ�JHNRFKWHQ�.DUILRO�DEJLH‰HQ�XQG�DXI�HLQHP�6LHE�
DEWURSIHQ�ODVVHQ��GDEHL�FD������O�YRQ�GHU�.RFKIO•VVLJNHLW�
DXIIDQJHQ�XQG�I•U�GLH�6DXFH�ZDUP�KDOWHQ��
'LH�%XWWHU�LQ�HLQHP�7RSI�HUKLW]HQ��GDV�0HKO�XQWHU�5•KUHQ�
]XI•JHQ�XQG�DQVFKZLW]HQ�ODVVHQ��'DV�KHL‰H�
.DUILRONRFKZDVVHU�DQJLH‰HQ�XQG�DXINRFKHQ�ODVVHQ��
GDQDFK�GLH�6DXFH�YRP�+HUG�QHKPHQ�XQG�HWZDV�DEN•KOHQ�
ODVVHQ��
�
'DV�(LJHOE�PLW�GHU�6DKQH�LQ�HLQHU�7DVVH�YHUTXLUOHQ��LQ�GLH�
6DXFH�U•KUHQ�XQG�GHQ�JHULHEHQHQ�.lVH�]XI•JHQ��'LH�
*UDWLQLHUVDXFH�PLW�0XVNDW��HWZDV�3IHIIHU�VRZLH�HYHQWXHOO�
HWZDV�6DO]�SLNDQW�DEVFKPHFNHQ��
'HQ�.DUILRO�LQ�GLH�$XIODXIIRUP�JHEHQ��GLH�6DXFH�GDU•EHU�
JLH‰HQ�XQG�GLH�6HPPHOEU|VHO�GDU•EHU�VWUHXHQ��'LH�NDOWH�
%XWWHU�LQ�)O|FNFKHQ�VFKQHLGHQ��GDU•EHU�YHUWHLOHQ�XQG�
GDQDFK�GHQ�.DUILRO�LP�YRUJHKHL]WHQ�2IHQ�LQ�FD�����
0LQXWHQ�JROGEUDXQ�•EHUEDFNHQ��
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$SIHONUHQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�bSIHO����(/�.UHQ�
��(/�=XFNHU����(/�(VVLJ�
6DO]�

=XEHUHLWXQJ��
'LH�bSIHO�VFKlOHQ��HQWNHUQHQ��IHLQ�UHLEHQ�XQG�VRIRUW�PLW�
(VVLJ��=XFNHU��JHULHEHQHP�.UHQ�XQG�HLQHU�3ULVH�6DO]�
YHUPLVFKHQ��
$QVFKOLH‰HQG�JOHLFK�VHUYLHUHQ��
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�
$SIHOVDXFH�

=XWDWHQ�I•U���3HUVRQHQ��
����J�bSIHO�
���%XWWHU�
����O�:HL‰ZHLQ�

=XEHUHLWXQJ��
'LH�bSIHO�VFKlOHQ��HQWNHUQHQ�XQG�LQ�GLFNH�6FKHLEHQ�
VFKQHLGHQ��'HQ�:HL‰ZHLQ�HUKLW]HQ��GLH�%XWWHU�]XI•JHQ�
XQG�GLH�$SIHOVFKHLEHQ�GDULQ�G•QVWHQ��
$QVFKOLH‰HQG�XQEHGLQJW�QRFK�ZDUP�VHUYLHUHQ��
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�
%ODXNUDXW�

=XWDWHQ�I•U���3HUVRQHQ��
����J�%ODXNUDXW��5RWNRKO��
��$SIHO����(/�(VVLJ�
��*HZ•U]QHONHQ�
����O�5RWZHLQ�
���J�=ZLHEHOQ��IHLQ�JHKDFNW�
���J�)HWW����7/�.•PPHO�
��(/�=XFNHU����7/�6DO]�

=XEHUHLWXQJ��
'DV�%ODXNUDXW�IHLQ�KREHOQ�XQG�VRIRUW�PLW�GHP�(VVLJ�
YHUPLVFKHQ��GDPLW�HV�VHLQH�)DUEH�EHKlOW��'DV�)HWW�LQ�HLQHU�
3IDQQH�HUKLW]HQ�XQG�GLH�=ZLHEHOQ�]XVDPPHQ�PLW�GHP�
=XFNHU�GDULQ�KHOOEUDXQ�U|VWHQ��'DV�%ODXNUDXW�XQG�GLH�
*HZ•U]H�GD]XJHEHQ��GHQ�:HLQ�XQG�HYHQWXHOO�HWZDV�
:DVVHU�DQJLH‰HQ��
�
'HQ�$SIHO�VFKlOHQ��HQWNHUQHQ��YLHUWHOQ�XQG�PLW�GHP�.UDXW�
ZHLFK�G•QVWHQ��

�

�

�
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�

%RKQHQVWHU]�

=XWDWHQ�I•U���3HUVRQHQ��
����J�GXQNOHV�:HL]HQPHKO�
����O�%RKQHQNRFKZDVVHU�
����O�EUDXQH��JHNRFKWH�%RKQHQ�
��7/�6DO]�
���J�)HWW�
���J�*UDPPHOQ�

=XEHUHLWXQJ��
'DV�0HKO�LP�KHL‰HQ�)HWW�DQU|VWHQ�XQG�XQWHU�VWlQGLJHP�
5•KUHQ�GDV�%RKQHQNRFKZDVVHU�DQJLH‰HQ��
�
$QVFKOLH‰HQG�FD�����0LQXWHQ�G•QVWHQ�XQG�GDQQ�GHQ�6WHU]�
DEEU|VHOQ��'LH�%RKQHQ�GDUXQWHU�PLVFKHQ�XQG�GLH�KHL‰HQ�
*UDPPHOQ�GDU•EHU�VWUHXHQ��

�
�

�

�
(UGlSIHOVDXFH�

=XWDWHQ�I•U���3HUVRQHQ��
����J�(UGlSIHO�
����7/�.•PPHO�
����7/�0DMRUDQ�
����7/�%DVLOLNXP�
����7/�7K\PLDQ�
��/RUEHHUEOlWWHU�
���J�0HKO�
���J�=ZLHEHOQ��IHLQ�JHZ•UIHOW�
���J�6FKPDO]�
��(/�(VVLJ�
��7/�6DO]��3IHIIHU�

=XEHUHLWXQJ��
'LH�.DUWRIIHOQ�VFKlOHQ��ZDVFKHQ�XQG�LQ�:•UIHO�VFKQHLGHQ��
'DQDFK�NQDSS�PLW�:DVVHU�EHGHFNHQ�XQG�]XVDPPHQ�PLW�
GHQ�*HZ•U]HQ�ZHLFK�NRFKHQ��
�
,Q�GHU�=ZLVFKHQ]HLW�GLH�=ZLHEHOZ•UIHO�LP�KHL‰HQ�)HWW�
EUDXQ�U|VWHQ��'LH�(LQEUHQQ�PLW�GHQ�(UGlSIHOQ�YHUNRFKHQ�
XQG�GLH�6DXFH�PLW�6DO]��(VVLJ�XQG�3IHIIHU�DEVFKPHFNHQ��
�
1DFK�:XQVFK�NDQQ�PDQ�GLH�6DXFH�DXFK�PLW�HWZDV�VDXUHU�
6DKQH��JHULHEHQHP�.UHQ�RGHU�NOHLQ�JHVFKQLWWHQHQ�
(VVLJJXUNHQ�YHUIHLQHUQ��

�
�

�

�
(UGlSIHOVWHU]�

=XWDWHQ�I•U���3HUVRQHQ��
����J�(UGlSIHO�
����J�0HKO�
���J�*UDPPHOQVFKPDO]�
����7/�6DO] �

=XEHUHLWXQJ��
'LH�.DUWRIIHO�PLWVDPW�GHU�6FKDOH�NRFKHQ��VFKlOHQ��
DXIUHLEHQ�XQG�PLW�6DO]�VRZLH�0HKO�ORFNHU�YHUPLVFKW��
�
'HU�6WHU]�ZLUG�LQ�KHL‰HQ�*UDPPHOQVFKPDO]�DXI�EHLGHQ�
6HLWHQ�JHU|VWHW�XQG�DQVFKOLH‰HQG�]HUNOHLQHUW��

�
�
�

�



���

�
+HLGHQVWHU]�

=XWDWHQ�I•U���3HUVRQHQ��
����J�+HLGHQPHKO�
������O�:DVVHU�
����7/�6DO]�
���J�*UDPPHOQ�
���J�)HWW�

=XEHUHLWXQJ��
'DV�:DVVHU�PLW�GHP�6DO]�DXINRFKHQ�XQG�GDV�+HLGHQPHKO�
KLQHLQ�VFK•WWHQ��DEHU�QLFKW�XPU•KUHQ��'DEHL�ELOGHW�VLFK�
HLQ�.Q|GHO��GHQ�PDQ�FD�����0LQXWHQ�NRFKHQ�OlVVW��
�
'DQDFK�PDFKW�PDQ�PLW�GHP�.RFKO|IIHOVWLHO�LQ�GLH�0LWWH�
GHV�.Q|GHOV�HLQ�/RFK�XQG�NRFKW�LKQ�ZHLWHUH����0LQXWHQ��
�
$QVFKOLH‰HQG�GDV�UHVWOLFKH�:DVVHU�DEJLH‰HQ�XQG�GHQ�
.Q|GHO�PLW�HLQHU�*DEHO�IHLQ�]HUNU•PHOQ��=XP�6FKOXVV�GDV�
KHL‰H�)HWW�PLW�GHQ�*UDPPHOQ�GDU•EHU�VFK•WWHQ�XQG�VRIRUW�
VHUYLHUHQ��

�
�

�
6DXHUNUDXW�

=XWDWHQ�I•U���3HUVRQHQ��
����J�6DXHUNUDXW�
��.QREODXFK]HKH�
����J�*UDPPHOVFKPDO]�

=XEHUHLWXQJ��
'DV�6DXHUNUDXW�ZLUG�LQ�ZHQLJ�:DVVHU�JDU�JHG•QVWHW��'LH�
.QREODXFK]HKH�DE]LHKHQ��]HUGU•FNHQ��LP�KHL‰HQ�
*UDPPHOVFKPDO]�NXU]�DXIVFKlXPHQ�XQG�•EHU�GDV�
6DXHUNUDXW�JLH‰HQ��
�
'D]X �SDVVHQ�JHVFKlOWH��PLWJHNRFKWH�.DUWRIIHOQ�
KHUYRUUDJHQG��

�
�

�
6FKZDPPHUOVDXFH�

=XWDWHQ�I•U���3HUVRQHQ��
����J�3ILIIHUOLQJH�
��.QREODXFK]HKH�
���J�%XWWHU�
���J�=ZLHEHOQ��IHLQ�JHZ•UIHOW�
����7/�0DMRUDQ�
����O�VDXUH�6DKQH�
��(/�0HKO�
��7/�3HWHUVLOLH��IHLQ�JHKDFNW�
��7/�6DO]��3IHIIHU��

=XEHUHLWXQJ��
'LH�3ILIIHUOLQJH�SXW]HQ��ZDVFKHQ�XQG�NOHLQ�VFKQHLGHQ��'LH�
=ZLHEHOQ�LQ�GHU�KHL‰HQ�%XWWHU�KHOOEUDXQ�U|VWHQ�XQG�GHQ�
.QREODXFK�GD]XSUHVVHQ��'LH�3ILIIHUOLQJH�VRZLH�GHQ�
0DMRUDQ�]XI•JHQ�XQG�DOOHV�JDU�G•QVWHQ��
�
'LH�VDXUH�6DKQH�PLW�GHP�0HKO�YHUTXLUOHQ��]X�GHQ�3LO]HQ�
JHEHQ��HLQNRFKHQ�XQG�PLW�6DO]�VRZLH�3IHIIHU�
DEVFKPHFNHQ��

�

�
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�

6FKZDPPHUOVWHU]�

=XWDWHQ�I•U���3HUVRQHQ��
����J�3ILIIHUOLQJH�
����J�:HL]HQJULH‰�
����O�0LOFK�RGHU�:DVVHU�
���J�%XWWHU�
���J�=ZLHEHOQ��IHLQ�JHZ•UIHOW�
��7/�6DO]��3IHIIHU�

=XEHUHLWXQJ��
'LH�3ILIIHUOLQJH�SXW]HQ��ZDVFKHQ�XQG�NOHLQ�VFKQHLGHQ��'LH�
=ZLHEHOQ�LQ�GHU�KHL‰HQ�%XWWHU�KHOOEUDXQ�U|VWHQ��GLH�3LO]H�
GD]XJHEHQ��PLW�6DO]�VRZLH�3IHIIHU�Z•U]HQ�XQG�FD�����
0LQXWHQ�G•QVWHQ��
�
$QVFKOLH‰HQG�GHQ�*ULH‰�HLQU•KUHQ�XQG�GLH�0LOFK��RGHU�
GDV�:DVVHU��DQJLH‰HQ��,P�YRUJHZlUPWHQ�%DFNRIHQ�EHL�
QLHGULJHU�+LW]H�DXVG•QVWHQ�ODVVHQ�XQG�GDQQ�PLW�HLQHU�
*DEHO�]HUNOHLQHUQ��

�
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�
6HPPHONRFK�

=XWDWHQ�I•U���3HUVRQHQ��
��DOWEDFNHQH�6HPPHOQ�
����O�5LQGHUEU•KH�
��(/�JHULHEHQHQ�.UHQ�
��(/�VDXUH�6DKQH�
��7/�(VVLJ�
��3ULVH�6DO]�

=XEHUHLWXQJ��
'LH�6HPPHOQ�EOlWWULJ�DXIVFKQHLGHQ��LQ�GHU�5LQGHUEU•KH�
DXINRFKHQ�XQG�YHUVSUXGHOQ��
�
'HQ�.UHQ�PLW�GHP�(VVLJ�JXW�YHUPLVFKHQ��]X�GHQ�6HPPHOQ�
JHEHQ�XQG�HEHQIDOOV�DXINRFKHQ��
=XP�6FKOXVV�GLH�VDXUH�6DKQH�YHUTXLUOHQ�XQG�LQ�GLH�6DXFH�
U•KUHQ��
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gVWHUUHLFKLVFKH�6SH]LDOLWlWHQ�

]XP����MlKULJHQ�9HUHLQVMXELOlXP������

�

)OHLVFK��*HIO•JHO��)LVFK�

�

*HEDFNHQHU�:HLKQDFKWVNDUSIHQ�

*HG•QVWHWHV�6FKZHLQVNDUUHH�

/DPPVFKOHJHO�

0RVWEUDWHQ�

5LQGVEUDWHQ�

6FKZHLQVEUDWHQ�

6WHLULVFKHV�:LOGUDJRXW�

6WHLULVFKHV�:XU]HOIOHLVFK�

:LHQHU�6DIWJXODVFK�

=ZLHEHOURVWEUDWHQ�
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*HEDFNHQHU�:HLKQDFKWVNDUSIHQ�

=XWDWHQ�I•U���3HUVRQHQ��
��.DUSIHQ�
DXVJHQRPPHQ�FD�������J�
��(LHU�
����J�0HKO�
6DIW�YRQ�HLQHU�=LWURQH�
����J�6HPPHOEU|VHO�
����J�6SHLVH|O�
��%G��NUDXVH�3HWHUVLOLH�
��XQEHKDQGHOWH�=LWURQH�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'HQ�)LVFK�]XP�6FKXSSHQ�PLW�HLQHP�7XFK�JXW�IHVW�KDOWHQ�
XQG�XQWHU�IOLH‰HQGHP�:DVVHU�VFKXSSHQ��$QVFKOLH‰HQG�
JU•QGOLFK�ZDVFKHQ�XQG�YRQ�.RSI��6FKZDQ]�VRZLH�
)ORVVHQ�EHIUHLHQ�XQG�GHQ�)LVFK�LQ���JOHLFK�GLFNH�.RWHOHWWV�
VFKQHLGHQ��,Q�HLQHP�6FKlOFKHQ�HLQH�3ULVH�6DO]�PLW�HWZDV�
3IHIIHU�YHUPLVFKHQ��GLH�.DUSIHQVFKHLEHQ�YRQ�DOOHQ�6HLWHQ�
GDPLW�HLQUHLEHQ��PLW�=LWURQHQVDIW�EHWUlXIHOQ�XQG�FD�����
0LQXWHQ�]XJHGHFNW�LP�.•KOVFKUDQN�UXKHQ�ODVVHQ��
�
'LH�(LHU�DXI�HLQHP�IODFKHQ�7HOOHU�PLW�HLQHU�*DEHO�
YHUTXLUOHQ��'DV�0HKO�XQG�GLH�6HPPHOEU|VHO�HEHQIDOOV�
MHZHLOV�DXI�HLQHQ�7HOOHU�JHEHQ��'LH�.DUSIHQVW•FNH�]XHUVW�
LP�0HKO�ZHQGHQ�XQG�HYHQWXHOO�•EHUVFK•VVLJHV�0HKO�
DEVFK•WWHOQ��'DQDFK�GLH�.DUSIHQWHLOH�LQ�GLH�YHUTXLUOWHQ�
(LHU�WDXFKHQ�XQG�]XOHW]W�LQ�GHQ�6HPPHOEU|VHOQ�ZlO]HQ��
'LH�•EHUIO•VVLJHQ�%U|VHOQ�JXW�DEVFK•WWHOQ��GD�VLH�VRQVW�LP�
KHL‰HQ�)HWW�YHUEUHQQHQ��
�
'DV�gO�LQ�HLQHU�JUR‰HQ�3IDQQH�HUKLW]HQ�XQG�GLH�SDQLHUWHQ�
.DUSIHQVFKHLEHQ�GDULQ�QDFKHLQDQGHU�EHL�PLWWOHUHU�+LW]H�
YRQ�EHLGHQ�6HLWHQ�MHZHLOV�FD����0LQXWHQ�EDFNHQ��'LH�
6W•FNH�VLQG�JDU��ZHQQ�PDQ�VLH�DQ�GHU�GLFNVWHQ�6WHOOH�PLW�
HLQHU�*DEHO�OHLFKW�HLQVWHFKHQ�NDQQ��'LH�IHUWLJHQ�7HLOH�DXV�
GHP�)HWW�QHKPHQ��DXI�YRUEHUHLWHWHP�.•FKHQSDSLHU�JXW�
DEIHWWHQ�ODVVHQ�XQG�ZDUP�VWHOOHQ��
�
'LH�3HWHUVLOLH�ZDVFKHQ��WURFNHQ�VFK•WWHOQ�XQG�LQ�NOHLQH�
6WUlX‰FKHQ�WHLOHQ��'LH�XQEHKDQGHOWH�=LWURQH�KHL‰�
ZDVFKHQ��WURFNHQ�WXSIHQ�XQG�LQ���6SDOWHQ�VFKQHLGHQ��'HQ�
JHEDFNHQHQ�:HLKQDFKWVNDUSIHQ�PLW�GHQ�
3HWHUVLOLHQVWUlX‰FKHQ�XQG�GHQ�=LWURQHQVSDOWHQ�JDUQLHUW�
DXI�HLQHU�YRUJHZlUPWHQ�3ODWWH�DQULFKWHQ��
�
'D]X�SDVVW�(UGlSIHOVDODW��
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*HG•QVWHWHV�6FKZHLQVNDUUHH�

=XWDWHQ�I•U���3HUVRQHQ��
��.DUUHHVW•FNH�j�����J�
���J�)HWW�
��(/�0HKO�
���J�=ZLHEHOQ��IHLQ�JHZ•UIHOW�
����J�IULVFKH�6FKZDPPHUO�
��7/�JHKDFNWH�3HWHUVLOLH�
��7/�0HKO�
HWZDV�5LQGVXSSH�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'LH�.DUUHHVW•FNH�NORSIHQ��HLQVFKQHLGHQ�XQG�PLW�6DO]�
VRZLH�3IHIIHU�Z•U]HQ��(LQH�6HLWH�LQ�0HKO�OHJHQ�XQG�
GDQDFK�LP�KHL‰HQ�)HWW�DXI�EHLGHQ�6HLWHQ�UDVFK�DQEUDWHQ��
�
'LH�6FKZDPPHUO�SXW]HQ�XQG�EOlWWULJ�VFKQHLGHQ��'LH�
=ZLHEHOQ�LP�%UDWHQIHWW�NXU]�DQG•QVWHQ��GLH�3LO]H�GD]X�
JHEHQ�XQG�HEHQIDOOV�NXU]�PLWG•QVWHQ��$QVFKOLH‰HQG�PLW�
0HKO�EHVWlXEHQ��HWZDV�5LQGVXSSH�DQJLH‰HQ��
DEVFKPHFNHQ�XQG�GDV�)OHLVFK�QRFK�FD�����0LQXWHQ�GDULQ�
G•QVWHQ��
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�
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�

�

�
/DPPVFKOHJHO�

=XWDWHQ�I•U���3HUVRQHQ��
��NJ�/DPPVFKOHJHO�
���J�6HOFKVSHFN�
���J�0|KUHQ�
���J�6HOOHULHZXU]HOQ�
���J�3HWHUVLOLHQZXU]HO�
���J�=ZLHEHOQ�
��.QREODXFK]HKH�
��/RUEHHUEOlWWHU�
��*HZ•U]QHONHQ�
��7/�7K\PLDQ�
��(/�(VVLJ�
����O�:DVVHU�
��(/�0HKO�
����J�*XUNHQ�
���J�%XWWHU�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'DV�)OHLVFK�PLW�6DO]�VRZLH�3IHIIHU�HLQUHLEHQ��GDV�
:XU]HOZHUN�QXGHOLJ�VFKQHLGHQ��GLH�=ZLHEHOQ�XQG�GHQ�
6SHFN�IHLQ�Z•UIHOQ��(UVW�GHQ�6SHFN��GDQDFK�GDV�
:XU]HOZHUN��GLH�=ZLHEHOQ�XQG�GDV�)OHLVFK�LQ�HLQH�JUR‰H�
3IDQQH�JHEHQ��'HQ�(VVLJ�PLW�GHP�:DVVHU�YHUPLVFKHQ��
]XVDPPHQ�PLW�GHQ�*HZ•U]HQ�•EHU�GHP�)OHLVFK�YHUWHLOHQ�
XQG�LP�YRUJHKHL]WHQ�%DFNRIHQ�EHL�PLWWOHUHU�+LW]H�
]XJHGHFNW�FD�����0LQXWHQ�G•QVWHQ��'DQDFK�GLH�
%UDWHQVDXFH�PLW�GHP�0HKO�EHVWlXEHQ��JXW�YHUNRFKHQ�XQG�
]XP�6FKOXVV�SDVVLHUHQ��
�
'LH�*XUNHQ�VFKlOHQ��HQWNHUQHQ��LQ�ILQJHUJUR‰H�6W•FNH�
VFKQHLGHQ��LQ�GHU�KHL‰HQ�%XWWHU�JDU�G•QVWHQ�XQG�]XU�
%UDWHQVDXFH�JHEHQ��$OOHV�DXI�YLHU�YRUJHZlUPWHQ�7HOOHUQ�
DQULFKWHQ��PLW�GHQ�*XUNHQ�JDUQLHUHQ�XQG�PLW�GHU�
%UDWHQVDXFH�•EHUJRVVHQ�VHUYLHUHQ��
'D]X �SDVVHQ�VHKU�JXW�6HPPHONQ|GHO��

�

�



���

�
0RVWEUDWHQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�5LQGVVFKOHJHO�
����PO�0RVW�
����J�6HOFKVSHFN�
����J�=ZLHEHOQ�
����J�6HOOHULHZXU]HO�
����J�0|KUHQ�
���J�3HWHUVLOLHQZXU]HO�
��/RUEHHUEOlWWHU�
��3IHIIHUN|UQHU�
���J�.UHQ�
���J�6FKZDU]EURW�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'DV�)OHLVFK�PLW�6DO]�VRZLH�3IHIIHU�HLQUHLEHQ��GHQ�6SHFN�
XQG�GLH�=ZLHEHOQ�IHLQ�Z•UIHOQ��GDV�:XU]HOZHUN�EOlWWULJ�
VFKQHLGHQ��'HQ�6SHFN�LQ�HLQH�JUR‰H�%UDWSIDQQH�JHEHQ�
XQG�GDV�)OHLVFK�GDUDXI�DQEUDWHQ��'DV�:XU]HOZHUN�XQG�GLH�
=ZLHEHOZ•UIHO�QHEHQ�GDV�)OHLVFK�LQ�GLH�3IDQQH�VWUHXHQ��
GLH�*HZ•U]H�XQG�GDV�]HUEU|VHOWH�6FKZDU]EURW�GD]X�
JHEHQ��'HQ�0RVW�DQJLH‰HQ�XQG�GHQ�%UDWHQ�LP�
YRUJHZlUPWHQ�%DFNRIHQ�EHL�PLWWOHUHU�+LW]H�]XJHGHFNW�FD��
���0LQXWHQ�G•QVWHQ��$QVFKOLH‰HQG�DEJHGHFNW�FD�����
0LQXWHQ�ZHLWHUEUDWHQ��
�
'DV�)OHLVFK�LQ�YLHU�3RUWLRQHQ�VFKQHLGHQ�XQG�DXI�
YRUJHZlUPWHQ�7HOOHUQ�DQULFKWHQ��'LH�%UDWHQVDXFH�
SDVVLHUHQ��JXW�PLW�GHP�JHULHEHQHQ�.UHQ�YHUPLVFKHQ�XQG�
•EHU�GDV�)OHLVFK�JLH‰HQ��
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�
5LQGVEUDWHQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�5LQGIOHLVFK�
����O�5RWZHLQ������J�6SHFN�
���J�0|KUHQ�����J�0HKO�
���J�3HWHUVLOLHQZXU]HO�
���J�6HOOHULHZXU]HO�
���J�=ZLHEHOQ�����J�)HWW�
��/RUEHHUEODWW�
����7/�%DVLOLNXP�
����7/�7K\PLDQ�
����O�VDXUH�6DKQH�
HLQLJH�3IHIIHU��XQG�
1HXJHZ•U]N|UQHU�
6DO]��3IHIIHU�

=XEHUHLWXQJ��
'DV�)OHLVFK�PLW�GHP�6SHFN�VSLFNHQ��PLW�6DO]�XQG�3IHIIHU�
HLQUHLEHQ�XQG�LP�KHL‰HQ�)HWW�UXQGKHUXP�DQEUDWHQ��
,Q]ZLVFKHQ�GDV�:XU]HOZHUN�IHLQ�VFKQHLGHQ�XQG�GLH�
=ZLHEHOQ�Z•UIHOQ��'DQQ�EHLGHV�LQV�KHL‰H�%UDWHQIHWW�
JHEHQ��NXU]�DQU|VWHQ�XQG�PLW�GHP�:HLQ�DEO|VFKHQ��
$QVFKOLH‰HQG�GLH�*HZ•U]H�]XI•JHQ�XQG�GDV�)OHLVFK�LP�
YRUJHKHL]WHQ�%DFNRIHQ�EHL�PLWWOHUHU�+LW]H�XQWHU�KlXILJHQ�
%HJLH‰HQ�JDU�EUDWHQ��
�
'LH�VDXUH�6DKQH�PLW�GHP�0HKO�JXW�YHUTXLUOHQ�XQG�PLW�GHU�
%UDWHQVDXFH�YHUNRFKHQ��)DOOV�Q|WLJ��PLW�HWZDV�:DVVHU�
DXIJLH‰HQ�XQG�DEVFKPHFNHQ��
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6FKZHLQVEUDWHQ�

=XWDWHQ�I•U���3HUVRQHQ��
��NJ�6FKZHLQHQDFNHQ�
��(/�6FKZHLQHVFKPDO]�
��.QREODXFK]HKHQ�
��7/�.•PPHO�
6DO]��VFKZDU]HU�3IHIIHU�

=XEHUHLWXQJ��
'DV�)OHLVFK�DEVS•OHQ��PLW�.•FKHQSDSLHU�WURFNHQ�WXSIHQ�
XQG�UXQGKHUXP�NUlIWLJ�PLW�6DO]�XQG�3IHIIHU�HLQUHLEHQ��
'HQ�.QREODXFK�DE]LHKHQ��LQ�IHLQH�6WLIWH�VFKQHLGHQ��GHQ�
%UDWHQ�PLW�HLQHP�VSLW]HQ�0HVVHU�LQ�JOHLFKPl‰LJHQ�
$EVWlQGHQ�HLQVFKQHLGHQ�XQG�PLW�GHP�.QREODXFK�VSLFNHQ��
'HQ�%DFNRIHQ�DXI�����ƒ&��8POXIW�����ƒ&��YRUKHL]HQ��
'DV�6FKZHLQHVFKPDO]�LQ�HLQHP�%UlWHU�DXI�GHP�+HUG�
HUKLW]HQ�XQG�GDV�)OHLVFK�GDULQ�YRQ�DOOHQ�6HLWHQ�EHL�VWDUNHU�
+LW]H�DQEUDWHQ��
�
'DV�)OHLVFK�]XHUVW�PLW�GHU�VFK|QHUHQ�6HLWH�QDFK�XQWHQ�LQ�
GLH�%UDWHQSIDQQH�OHJHQ�XQG�LQ�FD�����0LQXWHQ�NQXVSULJ�
EUDXQ�EUDWHQ��GDEHL�DOOH����0LQXWHQ�PLW�GHP�
HQWVWHKHQGHQ�%UDWHQVDIW�EHVWUHLFKHQ��:HQQ�Q|WLJ��HWZDV�
KHL‰HV�:DVVHU�VHLWOLFK�]XJLH‰HQ��1DFK�FD�����0LQXWHQ�
GHQ�%UDWHQ�ZHQGHQ�XQG�PLW�GHP�.•PPHO�EHVWUHXHQ��'DV�
)OHLVFK�LVW�JDU��ZHQQ�PDQ�HV�DQ�GHU�GLFNVWHQ�6WHOOH�PLW�
HLQHU�)OHLVFKJDEHO�RKQH�JUR‰HQ�:LGHUVWDQG�HLQVWHFKHQ�
NDQQ�XQG�DXV�GHU�(LQVWLFKVWHOOH�ZDVVHUKHOOH�)O•VVLJNHLW�
DXVWULWW��
�
'HQ�IHUWLJHQ�%UDWHQ�ORFNHU�LQ�$OXIROLH�ZLFNHOQ�XQG�LP�
DXVJHVFKDOWHWHQ�%DFNRIHQ�QRFK�FD�����0LQXWHQ�UXKHQ�
ODVVHQ��'DQDFK�GHQ�%UDWHQVDIW�PLW�HWZDV�:DVVHU�
ORVNRFKHQ��GXUFK�HLQ�IHLQHV�6LHE�JLH‰HQ�XQG�PLW�6DO]�
VRZLH�3IHIIHU�DEVFKPHFNHQ��'HQ�6FKZHLQVEUDWHQ�LQ�
ILQJHUGLFNH�6FKHLEHQ�VFKQHLGHQ�XQG�PLW�GHU�6DXFH�
VHUYLHUHQ��
'D]X �SDVVHQ�(UGlSIHONQ|GHO��6DO]NDUWRIIHO�RGHU�DXFK�
6HPPHONQ|GHO��
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�
6WHLULVFKHV�:LOGUDJRXW�

=XWDWHQ�I•U���3HUVRQHQ��
����J�:LOG��5HKVFKXOWHU��
���J�%XWWHU�����J�6HOFKVSHFN�
���J�=ZLHEHOQ�����J�0|KUHQ�
���J�6HOOHULHZXU]HO�
��.QREODXFK]HKH�
��/RUEHHUEODWW�
����7/�7K\PLDQ�
��(/�=LWURQHQVDIW�
��7/�6DO]�
HLQLJH�3IHIIHU��XQG�
1HXJHZ•U]N|UQHU�
:DFKROGHUEHHUHQ�
���J�0HKO����(/�5RWZHLQ�
��(/�3UHLVHOEHHUHQ�

=XEHUHLWXQJ��
'LH�=ZLHEHO�DE]LHKHQ�XQG�ZLH�GHQ�6HOFKVSHFN�LQ�NOHLQH�
:•UIHO��GLH�0|KUHQ�XQG�GLH�6HOOHULHZXU]HO�LQ�IHLQH�
6WUHLIHQ�VFKQHLGHQ��'LH�%XWWHU�LQ�HLQHP�7RSI�HUKLW]HQ�XQG�
GLH�=ZLHEHOQ�VRZLH�GDV�:XU]HOZHUN�GDULQ�KHOOEUDXQ�
U|VWHQ��'DV�)OHLVFK�XQG�GLH�*HZ•U]H�]XI•JHQ��JXW�
ILQJHUKRFK�:DVVHU�DQJLH‰HQ�XQG�DOOHV�]XVDPPHQ�JDU�
G•QVWHQ��
�
'DQDFK�GDV�)OHLVFK�KHUDXVQHKPHQ��GLH�6DXFH�PLW�GHP�
0HKO�YHUU•KUHQ�XQG�GHQ�:HLQ�VRZLH�GLH�3UHLVHOEHHUHQ�
]XI•JHQ��:HQQ�Q|WLJ��QRFK�HWZDV�:DVVHU�DQJLH‰HQ��JXW�
YHUNRFKHQ�XQG�DQVFKOLH‰HQG�GXUFK�HLQ�IHLQHV�6LHE�
SDVVLHUHQ��
�
'DV�)OHLVFK�LQ�PXQGJHUHFKWH�:•UIHO�VFKQHLGHQ��]XU•FN�LQ�
GLH�6DXFH�JHEHQ��DEVFKPHFNHQ�XQG�DOOHV�DQULFKWHQ��
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�

6WHLULVFKHV�:XU]HOIOHLVFK�

=XWDWHQ�I•U���3HUVRQHQ��
����J�6FKZHLQHVFKXOWHU�
��JUR‰H�=ZLHEHO�
��7/�6DO]�
��/RUEHHUEODWW�
����7/�VFKZDU]H�3IHIIHUN|UQHU�
��NOHLQH�6HOOHULHNQROOH�
��PLWWHOJUR‰H�0|KUHQ�
��JUR‰H�3HWHUVLOLHQZXU]HO�
��(/�(VVLJ�
��(/�%XWWHU�
��(/�.UHQ��IULVFK�JHULHEHQ�

=XEHUHLWXQJ��
'DV�6FKZHLQHIOHLVFK�ZDVFKHQ�XQG�LQ�HLQHQ�JUR‰HQ�
.RFKWRSI�JHEHQ��&D����/LWHU�:DVVHU�]XP�.RFKHQ�EULQJHQ�
XQG�VRYLHO�GDYRQ�•EHU�GDV�)OHLVFK�JLH‰HQ��ELV�HV�JHUDGH�
EHGHFNW�LVW��'DV�:DVVHU�DXINRFKHQ�ODVVHQ�XQG�GHQ�
6FKDXP�DEVFK|SIHQ��'DV�)OHLVFK�EHL�VFKZDFKHU�+LW]H�
]XJHGHFNW�ZHLWHUNRFKHQ�ODVVHQ��
�
'LH�=ZLHEHOQ�DE]LHKHQ��JURE�Z•UIHOQ�XQG�PLW�6DO]��
/RUEHHUEODWW�XQG�3IHIIHUN|UQHUQ�]XP�)OHLVFK�JHEHQ��'LH�
6HOOHULHNQROOH��GLH�0|KUHQ�VRZLH�GLH�3HWHUVLOLHQZXU]HO�
SXW]HQ��ZDVFKHQ�XQG�VFKlOHQ��'LH�+lOIWH�GDYRQ�JURE�
Z•UIHOLJ�VFKQHLGHQ�XQG�]XP�)OHLVFK�JHEHQ��'HQ�(VVLJ�
]XI•JHQ�XQG�GDV�*DQ]H�EHL�VFKZDFKHU�+LW]H�]XJHGHFNW�LQ�
FD����6WXQGHQ�ZHLFK�NRFKHQ��'DV�)OHLVFK�LVW�JDU��ZHQQ�HV�
VLFK�PLW�HLQHU�)OHLVFKJDEHO�RKQH�:LGHUVWDQG�HLQVWHFKHQ�
OlVVW��
�
,Q]ZLVFKHQ�GDV�UHVWOLFKH�:XU]HOJHP•VH�LQ�G•QQH�6WLIWH�
�-XOLHQQH��VFKQHLGHQ��'DV�ZHLFKJHNRFKWH�)OHLVFK�DXV�GHU�
%U•KH�QHKPHQ�XQG�GLH�%U•KH�GXUFK�HLQ�6LHE�JLH‰HQ��'DV�
JHVFKQLWWHQH�:XU]HOIOHLVFK�LQ�HLQHQ�7RSI�JHEHQ��'LH�
%XWWHU�XQG�VRYLHO�%U•KH�]XI•JHQ��GDVV�GDV�*HP•VH�
JHUDGH�GDYRQ�EHGHFNW�LVW��'DV�:XU]HOJHP•VH�EHL�
PLWWOHUHU�+LW]H�LQ�FD����0LQXWHQ�ELVVIHVW�JDUHQ��
'DV�)OHLVFK�LQ�6FKHLEHQ�VFKQHLGHQ�XQG�SRUWLRQVZHLVH�LQ�
YRUJHZlUPWH�6XSSHQWHOOHU�OHJHQ��'LH�*HP•VHVWUHLIHQ�
VDPW�%U•KH�GDU•EHU�YHUWHLOHQ�XQG�PLW�GHP�.UHQ�EHVWUHXW�
VHUYLHUHQ��
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�
:LHQHU�6DIWJXODVFK�

=XWDWHQ�I•U���3HUVRQHQ��
����J�5LQGIOHLVFK�
����J�=ZLHEHOQ�
��(/�6FKZHLQHVFKPDO]�
��(/�3DSULND��HGHOV•‰�
��(/�(VVLJ�
����PO�)OHLVFKEU•KH�
��7/�]HUULHEHQHU�0DMRUDQ�
����7/�JHPDKOHQHU�.•PPHO�
��(/�7RPDWHQPDUN�
6DO]�

=XEHUHLWXQJ��
'DV�)OHLVFK�ZDVFKHQ��WURFNHQ�WXSIHQ�XQG�LQ�FD����FP�
JUR‰H�:•UIHO�VFKQHLGHQ�XQG�GLH�:•UIHO�SDUDOOHO�]X�HLQHU�
6HLWHQIOlFKH�KDOELHUHQ��'LH�=ZLHEHO�DE]LHKHQ�XQG�LQ�
G•QQH�5LQJH�VFKQHLGHQ��'DV�6FKZHLQHVFKPDO]�LQ�HLQHP�
7RSI�HUKLW]HQ�XQG�GLH�=ZLHEHOQ�GDULQ�XQWHU�:HQGHQ�EHL�
PLWWOHUHU�+LW]H�JROGEUDXQ�EUDWHQ��'DV�3DSULNDSXOYHU�
GDU•EHU�VWUHXHQ�XQG�VRIRUW�PLW�GHP�(VVLJ�VRZLH�FD����(/�
)OHLVFKEU•KH�DXIJLH‰HQ��GDV�)OHLVFK�]XI•JHQ�XQG�PLW�
0DMRUDQ��.•PPHO�VRZLH�HWZDV�6DO]�Z•U]HQ��
�
'DV�5LQGIOHLVFK�]XJHGHFNW�EHL�VFKZDFKHU�+LW]H�FD�����
0LQXWHQ�VFKPRUHQ�ODVVHQ��GDEHL�PHKUPDOV�XPU•KUHQ�XQG�
��ZHQQ�Q|WLJ���JDQ]�ZHQLJ�YRQ�GHU�)OHLVFKEU•KH�]XJLH‰HQ��
'DV�)OHLVFK�VROOWH�DQVFKOLH‰HQG�NHUQLJ�ZHLFK�XQG�GLH�
=ZLHEHOQ�VROOWHQ�]X�HLQHU�GLFNHQ�6DXFH�]HUNRFKW�VHLQ��
'DQDFK�PLW�VRYLHO�)OHLVFKEU•KH�DXIJLH‰HQ��GDVV�GDV�
)OHLVFK�YRP�6DIW�JHUDGH�EHGHFNW�LVW��'DV�7RPDWHQPDUN�
HLQU•KUHQ��GDV�*XODVFK�ZHLWHUH����0LQXWHQ�N|FKHOQ�
ODVVHQ�XQG�]XP�6FKOXVV�PLW�6DO]�DEVFKPHFNHQ��
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�

=ZLHEHOURVWEUDWHQ�

=XWDWHQ�I•U���3HUVRQHQ��
��6FKHLEHQ�5RVWEUDWHQ�j�FD������J�
��PLWWHOJUR‰H�=ZLHEHOQ�
��(/�0HKO�
��(/�6SHLVH|O�
��(/�%XWWHU�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�
�
)•U�GLH�6DXFH��
����O�)OHLVFKEU•KH�
��(/�%XWWHU�
�
=XP�*DUQLHUHQ��
��NOHLQH�*HZ•U]JXUNHQ�

=XEHUHLWXQJ��
'LH�=ZLHEHOQ�DE]LHKHQ�XQG�LQ�JOHLFKPl‰LJ�G•QQH�5LQJH�
VFKQHLGHQ��'DV�0HKO�DXI�HLQHQ�IODFKHQ�7HOOHU�JHEHQ��'LH�
*HZ•U]JXUNHQ�]XP�*DUQLHUHQ�IlFKHUDUWLJ�DXIVFKQHLGHQ��
'LH�5RVWEUDWHQVFKHLEHQ�NDOW�DEVS•OHQ��WURFNHQ�WXSIHQ��PLW�
GHP�+DQGU•FNHQ�IODFKGU•FNHQ�XQG�DQ�GHQ�)HWWUlQGHUQ�
PHKUPDOV�HLQVFKQHLGHQ��
�
'DV�)OHLVFK�DXI�EHLGHQ�6HLWHQ�VDO]HQ�XQG�SIHIIHUQ��DXI�
HLQHU�6HLWH�GXUFK�GDV�0HKO�]LHKHQ��•EHUVFK•VVLJHV�0HKO�
DEVFK•WWHOQ��'DV�6SHLVH|O�LQ�HLQHU�JUR‰HQ�3IDQQH�
HUKLW]HQ��GLH�)OHLVFKVW•FNH�]XHUVW�PLW�GHU�EHPHKOWHQ�6HLWH�
LQ�GDV�KHL‰H�gO�JHEHQ�XQG�EHL�PLWWOHUHU�+LW]H�MHZHLOV�FD����
0LQXWHQ�YRQ�MHGHU�6HLWH�EUDWHQ��'LH�5RVWEUDWHQVFKHLEHQ�
VROOHQ�LQQHQ�QRFK�OHLFKW�URVD�VHLQ��
�
:lKUHQG�GDV�)OHLVFK�EUlW��LQ�HLQHU�]ZHLWHQ�3IDQQH�GLH�
%XWWHU�HUKLW]HQ��'LH�=ZLHEHOULQJH�GDULQ�EHL�PLWWOHUHU�
+LW]H�JROGJHOE�XQG�NQXVSULJ�EUDWHQ��'LH�%XWWHU�DEJLH‰HQ��
GLH�=ZLHEHOULQJH�VDO]HQ�XQG�ZDUP�VWHOOHQ��'LH�IHUWLJ�
JHEUDWHQHQ�)OHLVFKVFKHLEHQ�DXI�HLQH�YRUJHZlUPWH�
6HUYLHUSODWWH�JHEHQ�XQG�HEHQIDOOV�ZDUP�VWHOOHQ��
�
'HQ�%UDWHQVDW]�PLW�GHU�)OHLVFKEU•KH�ORVNRFKHQ��GLH�
%XWWHU�]XI•JHQ�XQG�DOOHV�•EHU�GLH�5RVWEUDWHQVFKHLEHQ�
JLH‰HQ��'LH�JHEUDWHQHQ�=ZLHEHOULQJH�DXI�GHP�)OHLVFK�
YHUWHLOHQ�XQG�GHQ�=ZLHEHOURVWEUDWHQ�PLW�GHQ�
*HZ•U]JXUNHQ�JDUQLHUW�VHUYLHUHQ��
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gVWHUUHLFKLVFKH�6SH]LDOLWlWHQ�

]XP����MlKULJHQ�9HUHLQVMXELOlXP������

�

+HU]KDIWH�+DXVPDQQVNRVW�

�

(LHUQRFNHUOQ�

(UGlSIHOJXODVFK�

*UDPPHONQ|GHO�

.lUWQHU�.DVQXGHOQ�

.DVQRFNHUOQ�

.UDXWIOHFNHUOQ�

.UDXWZLFNHO�

5LWVFKHUW�

6HPPHONQ|GHO�

�
�
�
�
�
�
�
�
�
�
�
�
�
�

�

�

�

�



���

�

(LHUQRFNHUOQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�0HKO�
��(LHU�
����PO�0LOFK�
��(/�%XWWHU�
��%XQG�6FKQLWWODXFK�
6DO]����3ULVH�0XVNDWQXVV�

=XEHUHLWXQJ��
,Q�HLQHP�JUR‰HQ�7RSI�UHLFKOLFK�6DO]ZDVVHU�]XP�.RFKHQ�
EULQJHQ��'DV�0HKO�PLW���(LHUQ��GHU�0LOFK��HLQHU�3ULVH�
0XVNDWQXVV�VRZLH�HLQHU�3ULVH�6DO]�LQ�HLQHU�6FK•VVHO�UDVFK�
]X�HLQHP�JODWWHQ��QLFKW�]X�IHVWHQ�7HLJ�YHUDUEHLWHQ��:HQQ�
Q|WLJ��QRFK�HWZDV�0LOFK�]XI•JHQ��
�
9RQ�GLHVHP�7HLJ�VRIRUW��DP�EHVWHQ�PLW�HLQHP�LQ�KHL‰HV�
:DVVHU�JHWDXFKWHP�(VVO|IIHO��FD����FP�ODQJH�1RFNHUOQ�
DEVWHFKHQ��'LHVH�LQ�GDV�NRFKHQGH�6DO]ZDVVHU�JHEHQ�XQG�
EHL�VFKZDFKHU�+LW]H�LQ�FD����0LQXWHQ�JDU�]LHKHQ�ODVVHQ��
�
,Q]ZLVFKHQ�GLH�UHVWOLFKHQ�(LHU�YHUTXLUOHQ��'HQ�
6FKQLWWODXFK�ZDVFKHQ��WURFNHQ�VFK•WWHOQ�XQG�LQ�IHLQH�
5|OOFKHQ�VFKQHLGHQ��'LH�%XWWHU�LQ�HLQHU�JUR‰HQ�3IDQQH�
HUKLW]HQ��'LH�JHNRFKWHQ�1RFNHUOQ�LQ�HLQ�JUR‰HV�6LHE�
VFK•WWHQ��JXW�DEWURSIHQ�ODVVHQ�XQG�LQ�GHU�KHL‰HQ�%XWWHU�
VFKZHQNHQ��'LH�1RFNHUOQ�PLW�GHQ�YHUTXLUOWHQ�(LHUQ�
•EHUJLH‰HQ��OHLFKW�VDO]HQ�XQG�NXU]�GXUFKU|VWHQ��ELV�GLH�
(LHU�]X�VWRFNHQ�EHJLQQHQ��
'LH�(LHUQRFNHUOQ�VRIRUW��PLW�GHP�6FKQLWWODXFK�EHVWUHXW��
VHUYLHUHQ��
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�
(UGlSIHOJXODVFK�

=XWDWHQ�I•U���3HUVRQHQ��
��NJ�PHKOLJ�NRFKHQGH�(UGlSIHO�
��PLWWHOJUR‰H�=ZLHEHOQ�
����J�GXUFKZDFKVHQHU�
5lXFKHUVSHFN�
��(/�6FKZHLQHVFKPDO]�
��(/�3DSULNDSXOYHU��HGHOV•‰�
��(/�(VVLJ�
��O�)OHLVFKEU•KH�RGHU�:DVVHU�
��/RUEHHUEOlWWHU�
����7/�JHPDKOHQHU�.•PPHO�
��7/�]HUULHEHQHU�0DMRUDQ�
��.QREODXFK]HKH�
����J�)UDQNIXUWHU�RGHU�
5lXFKHUZ•UVWFKHQ�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'LH�(UGlSIHOVFKlOHQ��ZDVFKHQ�XQG�LQ�JUR‰H�:•UIHO�
VFKQHLGHQ��'LH�=ZLHEHOQ�DE]LHKHQ�XQG�IHLQ�KDFNHQ��
�
'HQ�5lXFKHUVSHFN�LQ�NOHLQH�:•UIHO�VFKQHLGHQ��'DV�
6FKZHLQHVFKPDO]�LQ�HLQHP�JUR‰HQ�7RSI�HUKLW]HQ�XQG�GLH�
6SHFN��VRZLH�=ZLHEHOZ•UIHO�GDULQ�JODVLJ�EUDWHQ��'DV�
3DSULNDSXOYHU�GDU•EHU�VWUHXHQ�XQG�VRIRUW�PLW�GHP�(VVLJ�
XQG�FD����(/�)OHLVFKEU•KH�RGHU�:DVVHU�DEO|VFKHQ��'LH�
/RUEHHUEOlWWHU��GHQ�.•PPHO�XQG�GHQ�0DMRUDQ�]XI•JHQ��
'LH�.QREODXFK]HKH�HEHQIDOOV�DE]LHKHQ��GXUFK�GLH�3UHVVH�
GD]XGU•FNHQ�XQG�GLH�(UGlSIHOZ•UIHO�XQWHUPLVFKHQ��0LW�VR�
YLHO�)OHLVFKEU•KH�RGHU�:DVVHU�DXIJLH‰HQ��GDVV�GLH�
(UGlSIHO�JHUDGH�GDYRQ�EHGHFNW�VLQG��
�
'LH�(UGlSIHO�]XJHGHFNW�EHL�PLWWOHUHU�+LW]H�FD�����0LQXWHQ�
NRFKHQ��.XU]�YRU�(QGH�GHU�*DU]HLW�GLH�)UDQNIXUWHU�E]Z��
5lXFKHUZ•UVWFKHQ�LQ�6FKHLEHQ�VFKQHLGHQ�XQG�]XI•JHQ��
'LH�/RUEHHUEOlWWHU�HQWIHUQHQ�XQG�GDV�(UGlSIHOJXODVFK�PLW�
6DO]�VRZLH�3IHIIHU�SLNDQW�DEVFKPHFNHQ��
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�

*UDPPHONQ|GHO�

=XWDWHQ�I•U���3HUVRQHQ��
����J�PHKOLJ�NRFKHQGH�(UGlSIHO�
����J�0HKO�
���J�*ULH‰�
��(/�%XWWHU�
��(L�
��(LJHOE�
����J�*UDPPHOQ�
��%XQG�3HWHUVLOLH�
��NOHLQH�=ZLHEHO�
��(/�6FKZHLQHVFKPDO]�
��.QREODXFK]HKH�
��3ULVH�0XVNDWQXVV�
6DO]��6FKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'LH�(UGlSIHO�PLWVDPW�GHU�6FKDOH�ZHLFK�NRFKHQ��VFKlOHQ�
XQG�QRFK�KHL‰�GXUFK�GLH�3UHVVH�GU•FNHQ��'LH�(UGlSIHO�PLW�
0HKO��*ULH‰��(L��%XWWHU�XQG�(LJHOE�]X�HLQHP�JODWWHQ�7HLJ�
YHUU•KUHQ��GLHVHQ�PLW�0XVNDW�VRZLH�HLQHU�3ULVH�6DO]�
Z•U]HQ�XQG�NXU]�UXKHQ�ODVVHQ��,Q]ZLVFKHQ�I•U�GLH�)•OOXQJ�
GLH�*UDPPHOQ�IHLQ�KDFNHQ��'LH�3HWHUVLOLH�ZDVFKHQ��
WURFNHQ�VFK•WWHOQ�XQG�HEHQIDOOV�IHLQ�KDFNHQ��'LH�=ZLHEHO�
DE]LHKHQ�XQG�NOHLQ�Z•UIHOQ��
�
'DV�6FKZHLQHVFKPDO]�LQ�HLQHU�3IDQQH�HUKLW]HQ�XQG�GLH�
=ZLHEHOZ•UIHO�VRZLH�GLH�*UDPPHOQ�GDULQ�OHLFKW�DQEUDWHQ��
'LH�3HWHUVLOLH�]XI•JHQ�XQG�PLWEUDWHQ��'LH�.QREODXFK]HKH�
DE]LHKHQ�XQG�GXUFK�GLH�3UHVVH�GD]XGU•FNHQ��'LH�
*UDPPHOI•OOXQJ�PLW�6DO]�VRZLH�3IHIIHU�SLNDQW�
DEVFKPHFNHQ��'LH�)•OOXQJ�DEN•KOHQ�ODVVHQ�XQG�GDQQ�]X�
���NOHLQHQ�.XJHOQ�IRUPHQ��
�
,Q�HLQHP�JUR‰HQ�7RSI�UHLFKOLFK�6DO]ZDVVHU�]XP�.RFKHQ�
EULQJHQ��'HQ�7HLJ�DXI�HLQHU�EHPHKOWHQ�$UEHLWVIOlFKH�]X�
HLQHU�5ROOH�IRUPHQ��LQ����JOHLFK�JUR‰H�6W•FNH�VFKQHLGHQ�
XQG�IODFKGU•FNHQ��-HGH�NOHLQH�*UDPPHONXJHO�PLW�HLQHP�
7HLJVW•FN�XPK•OOHQ�XQG�.Q|GHO�GDUDXV�IRUPHQ��'LH�
*UDPPHONQ|GHO�LQ�GDV�NRFKHQGH�6DO]ZDVVHU�JHEHQ�XQG�
EHL�VFKZDFKHU�+LW]H�LQ�FD�����0LQXWHQ�JDU�]LHKHQ�ODVVHQ��
'LH�*UDPPHONQ|GHO�DEJHWURSIW�DP�EHVWHQ�PLW�6DXHUNUDXW�
VHUYLHUHQ��
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�

.DVQXGHOQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�0HKO�
����J�PHKOLJ�NRFKHQGH�(UGlSIHO�
����J�0DJHUTXDUN�
��(LHU�
��(/�VDXUH�6DKQH�
��(/�.UlXWHU��3HWHUVLOLH��
.HUEHO��3IHIIHUPLQ]H��
��(LZHL‰�
����J�5lXFKHUVSHFN�
��3ULVH�0XVNDWQXVV�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'DV�0HKO�K•JHODUWLJ�DXI�HLQH�$UEHLWVIOlFKH�VLHEHQ�XQG�LQ�
GLH�0LWWH�HLQH�0XOGH�GU•FNHQ��'LH�(LHU�KLQHLQVFKODJHQ�
XQG���3ULVH�6DO]�]XI•JHQ��$OOHV�YRQ�DX‰HQ�QDFK�LQQHQ�
UDVFK�]X�HLQHP�JODWWHQ��QLFKW�]X�ZHLFKHQ�7HLJ�YHUNQHWHQ��
:HQQ�Q|WLJ��JDQ]�ZHQLJ�NDOWHV�:DVVHU�]XI•JHQ��GDPLW�
VLFK�DOOH�=XWDWHQ�JXW�YHUELQGHQ��'HQ�7HLJ�PLW�GHP�
+DQGEDOOHQ�FD�����0LQXWHQ�JXW�GXUFKNQHWHQ��ELV�HU�VHLGLJ�
JOlQ]W��'DQDFK�GHQ�7HLJ�XQWHU�HLQHU�XPJHVW•OSWHQ�
6FK•VVHO�FD�����0LQXWHQ�UXKHQ�ODVVHQ��
�
,Q]ZLVFKHQ�I•U�GLH�)•OOXQJ�GLH�(UGlSIHO�PLWVDPW�GHU�
6FKDOH�ZHLFK�NRFKHQ��VFKlOHQ�XQG�QRFK�KHL‰�GXUFK�GLH�
3UHVVH�LQ�HLQH�6FK•VVHO�GU•FNHQ��'LH�(UGlSIHO�PLW�GHP�
0DJHUTXDUN�VRZLH�GHU�VDXUHQ�6DKQH�YHUPHQJHQ��GLH�
.UlXWHU�VRZLH�GLH�0XVNDWQXVV�]XI•JHQ�XQG�DOOHV�JXW�
YHUPLVFKHQ��'LH�)•OOXQJ�PLW�6DO]�XQG�3IHIIHU�SLNDQW�
DEVFKPHFNHQ��,Q�HLQHP�JUR‰HQ�7RSI�UHLFKOLFK�6DO]ZDVVHU�
]XP�.RFKHQ�EULQJHQ��'DV�(LZHL‰�PLW���7/�NDOWHP�:DVVHU�
LQ�HLQHU�7DVVH�YHUTXLUOHQ��
�
'HQ�7HLJ�DXI�HLQHU�EHPHKOWHQ�$UEHLWVIOlFKH�FD����PP�GLFN�
DXVUROOHQ�XQG�PLW�HLQHU�UXQGHQ�$XVVWHFKIRUP�RGHU�HLQHP�
*ODV�.UHLVH�YRQ�FD����FP�'XUFKPHVVHU�DXVVWHFKHQ��,Q�GLH�
0LWWH�HLQHV�MHGHQ�.UHLVHV���7/�)•OOXQJ�JHEHQ�XQG�GLH�
5lQGHU�PLW�GHP�YHUTXLUOWHQ�(LZHL‰�EHVWUHLFKHQ��'LH�
JHI•OOWHQ�7HLJVW•FNH�]X�HLQHP�KDOEPRQGI|UPLJHQ�
7lVFKFKHQ�VFKOLH‰HQ�XQG�GLH�5lQGHU�VRUJIlOWLJ�
]XVDPPHQGU•FNHQ��'LH�.DVQXGHOQ�LQ�GDV�NRFKHQGH�
:DVVHU�JHEHQ�XQG�LQ���������0LQXWHQ�JDU�]LHKHQ�ODVVHQ��
�
,Q]ZLVFKHQ�GHQ�5lXFKHUVSHFN�NOHLQ�Z•UIHOQ�XQG�LQ�HLQHU�
3IDQQH�EHL�PLWWOHUHU�+LW]H�NQXVSULJ�EUDWHQ��'LH�.DVQXGHOQ�
PLW�HLQHP�6FKDXPO|IIHO�DXV�GHP�:DVVHU�QHKPHQ�XQG�
DEWURSIHQ�ODVVHQ��'LH�.lUQWQHU�.DVQXGHOQ�DXI�
YRUJHZlUPWHQ�7HOOHUQ�PLW�GHQ�6SHFNZ•UIHOQ�EHVWUHXHQ�
XQG�PLW�JU•QHP�6DODW�VHUYLHUHQ��
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�
.DVQRFNHUOQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�JHULHEHQHQ�.lVH�
����J�0HKO�
���J�%XWWHU�
��(LHU�
����PO�0LOFK�
����7/�6DO] �

=XEHUHLWXQJ��
'LH�%XWWHU�VFKDXPLJ�U•KUHQ�XQG�GDQDFK�JXW�PLW�(LHUQ��
.lVH��0HKO��0LOFK�VRZLH�6DO]�YHUPLVFKHQ��$XV�GHU�0DVVH�
1RFNHUOQ�DXVVWHFKHQ��LQ�UHLFKOLFK�NRFKHQGHV�6DO]ZDVVHU�
JHEHQ�XQG�FD����0LQXWHQ�]LHKHQ�ODVVHQ��
�
$QVFKOLH‰HQG�NDQQ�PDQ�GLH�1RFNHUOQ�NXU]�DEVFKPDO]HQ�
RGHU�DXFK�LQ�KHL‰HP�)HWW�JROGEUDXQ�U|VWHQ��
�
'D]X �VFKPHFNW�VHKU�JXW�JU•QHU�6DODW�PLW�.•UELVNHUQ|O��
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�

.UDXWIOHFNHUOQ�
�
=XWDWHQ�I•U���3HUVRQHQ��
����J�:HL‰NUDXW��:HL‰NRKO��
����J�0HKO�
��(LHU�
��PLWWHOJUR‰H�=ZLHEHO�
��(/�6FKZHLQHVFKPDO]�
��(/�=XFNHU�
��(/�(VVLJ�
����O�)OHLVFKEU•KH�RGHU�:DVVHU�
��7/�JHPDKOHQHU�.•PPHO�
��(/�6SHLVH|O�
��O�:DVVHU�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'DV�0HKO�K•JHODUWLJ�DXI�HLQH�$UEHLWVIOlFKH�VLHEHQ�XQG�LQ�
GLH�0LWWH�HLQH�0XOGH�GU•FNHQ��'LH�(LHU�KLQHLQVFKODJHQ�
XQG���3ULVH�6DO]�]XI•JHQ��$OOHV�YRQ�DX‰HQ�QDFK�LQQHQ�
UDVFK�]X�HLQHP�JODWWHQ�7HLJ�YHUNQHWHQ��:HQQ�Q|WLJ��JDQ]�
ZHQLJ�NDOWHV�:DVVHU�]XI•JHQ��GDPLW�VLFK�DOOH�=XWDWHQ�JXW�
YHUELQGHQ��'HQ�7HLJ�PLW�GHP�+DQGEDOOHQ�FD�����0LQXWHQ�
JXW�GXUFKNQHWHQ��ELV�HU�VHLGLJ�JOlQ]W��'DQDFK�GHQ�7HLJ�
XQWHU�HLQHU�XPJHVW•OSWHQ�6FK•VVHO�FD�����0LQXWHQ�UXKHQ�
ODVVHQ��,Q]ZLVFKHQ�GLH�=ZLHEHO�DE]LHKHQ�XQG�IHLQ�KDFNHQ��
9RP�:HL‰NUDXW�GLH�XQDQVHKQOLFKHQ�lX‰HUHQ�%OlWWHU�
HQWIHUQHQ��GHQ�.UDXWNRSI�YLHUWHOQ�XQG�ZDVFKHQ��'DQDFK�
YRP�6WUXQN�EHIUHLHQ�XQG�IHLQ�KREHOQ�RGHU�VFKQHLGHQ��
�
'DV�6FKZHLQHVFKPDO]�LQ�HLQHU�JUR‰HQ�3IDQQH�HUKLW]HQ�
XQG�GLH�=ZLHEHOZ•UIHO�GDULQ�JODVLJ�EUDWHQ��'HQ�=XFNHU�
GDU•EHU�VWUHXHQ�XQG�NDUDPHOOLVLHUHQ�ODVVHQ��0LW�GHP�(VVLJ�
DEO|VFKHQ�XQG�PLW�GHU�)OHLVFKEU•KH�E]Z��:DVVHU�
DXIJLH‰HQ��'DV�:HL‰NUDXW�XQG�GHQ�.•PPHO�]XI•JHQ��PLW�
6DO]�VRZLH�3IHIIHU�Z•U]HQ�XQG�]XJHGHFNW�EHL�VFKZDFKHU�
+LW]H�FD�����0LQXWHQ�VFKPRUHQ��'DEHL�KlXILJ�XPU•KUHQ��
GDPLW�GDV�:HL‰NUDXW�QLFKW�DQEUHQQW��:HQQ�Q|WLJ��QRFK�
HWZDV�:DVVHU�]XJLH‰HQ��
�
'HQ�1XGHOWHLJ�DXI�HLQHU�EHPHKOWHQ�$UEHLWVIOlFKH�
PHVVHUU•FNHQGLFN�DXVUROOHQ�XQG�FD�����0LQXWHQ�WURFNQHQ�
ODVVHQ��'DQDFK�GHQ�7HLJ�PLW�HLQHP�VFKDUIHQ�0HVVHU�RGHU�
7HLJUlGFKHQ�HUVW�OlQJV�XQG�GDQQ�TXHU�LQ�FD����FP�EUHLWH�
6WUHLIHQ�VFKQHLGHQ��VR�GDVV�)OHFNHUOQ��4XDGUDWH��
HQWVWHKHQ��'DV�:DVVHU�]XP�.RFKHQ�EULQJHQ��GDV�6SHLVH|O�
XQG�������7/�6DO]�]XI•JHQ��'LH�)OHFNHUOQ�GDULQ�LQ�FD����
0LQXWHQ�ELVVIHVW�JDUHQ��GDQDFK�LQ�HLQ�JUR‰HV�6LHE�VFK•WWHQ�
XQG�JXW�DEWURSIHQ�ODVVHQ��
�
'LH�)OHFNHUOQ�XQWHU�GDV�.UDXW�PLVFKHQ�XQG�DOOHV�
]XVDPPHQ�QRFK�NXU]H�=HLW�VFKPRUHQ�ODVVHQ��'LH�
.UDXWIOHFNHUOQ�LQ�HLQHU�YRUJHZlUPWHQ�6FK•VVHO�VHUYLHUHQ��
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�

.UDXWZLFNHO�

=XWDWHQ�I•U���3HUVRQHQ��
����J�:HL‰NUDXW��:HL‰NRKO��
����J�JHPLVFKWHV�+DFNIOHLVFK�
��6HPPHO�YRP�9RUWDJ�
����O�0LOFK�
��NOHLQH�=ZLHEHO�
��.QREODXFK]HKHQ�
��(/�%XWWHU�
��%XQG�3HWHUVLOLH�
��(L�
��0VS��]HUULHEHQHU�0DMRUDQ�
��(/�VDXUH�6DKQH�
����O�)OHLVFKEU•KH�RGHU�:DVVHU�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'LH�6HPPHO�HQWULQGHQ��DEUHLEHQ���LQ�:•UIHO�VFKQHLGHQ�
XQG�LQ�GHU�0LOFK�HLQZHLFKHQ��,Q�HLQHP�JUR‰HQ�7RSI�
UHLFKOLFK�6DO]ZDVVHU�]XP�.RFKHQ�EULQJHQ��9RP�
:HL‰NUDXW�GLH�lX‰HUHQ��XQDQVHKQOLFKHQ�%OlWWHU�HQWIHUQHQ�
XQG�GHQ�6WUXQN�PLW�HLQHP�VSLW]HQ�0HVVHU�NHLOI|UPLJ�
KHUDXV�VFKQHLGHQ��'HQ�.UDXWNRSI�ZDVFKHQ��LQ�GDV�OHLFKW�
NRFKHQGH�:DVVHU�JHEHQ�XQG�PLW�HLQHU�*DEHO�GUHKHQGH�
%HZHJXQJHQ�PDFKHQ��GDPLW�VLFK�GLH�%OlWWHU�O|VHQ��'LH�
.UDXWEOlWWHU�LQ�FD�����0LQXWHQ�ELVVIHVW�JDUHQ��
�
,Q]ZLVFKHQ�GLH�=ZLHEHO�VRZLH�GLH�.QREODXFK]HKHQ�
DE]LHKHQ�XQG�EHLGHV�IHLQ�KDFNHQ��'LH�%XWWHU�LQ�HLQHU�
3IDQQH�HUKLW]HQ��GLH�=ZLHEHO��XQG�.QREODXFKZ•UIHO�JODVLJ�
EUDWHQ�XQG�GDQQ�DEN•KOHQ�ODVVHQ��'LH�3HWHUVLOLH�ZDVFKHQ��
WURFNHQ�VFK•WWHOQ��YRQ�GHQ�6WHQJHOQ�EHIUHLHQ�XQG�IHLQ�
KDFNHQ��'LH�HLQJHZHLFKWHQ�6HPPHOZ•UIHO�DXVGU•FNHQ�XQG�
LQ�HLQHU�6FK•VVHO�PLW�GHP�+DFNIOHLVFK��=ZLHEHO��XQG�
.QREODXFKZ•UIHOQ�VRZLH�GHU�3HWHUVLOLH�YHUPLVFKHQ��'DV�
(L�XQG�GHQ�0DMRUDQ�]XI•JHQ��DOOHV�JXW�YHUPHQJHQ�XQG�GLH�
)•OOXQJ�PLW�6DO]�XQG�3IHIIHU�DEVFKPHFNHQ��
�
'HQ�%DFNRIHQ�DXI�����ƒ&��8POXIW������ƒ&��YRUKHL]HQ�XQG�
HLQH�IHXHUIHVWH�)RUP�PLW�%XWWHU�DXVVWUHLFKHQ��
'LH�.UDXWEOlWWHU�DXV�GHP�:DVVHU�QHKPHQ�XQG�DXI�
.•FKHQSDSLHU�JXW�DEWURSIHQ�ODVVHQ��$XI�MHGHV�.UDXWEODWW�
LQ�GLH�0LWWH���(/�YRQ�GHU�)•OOXQJ�JHEHQ��GLH�5lQGHU�QDFK�
LQQHQ�HLQUROOHQ�XQG�GLH�%OlWWHU�]X�NOHLQHQ�3DNHWFKHQ�
DXIUROOHQ��'LH�.UDXWZLFNHO�PLW�GHU�1DKWVWHOOH�QDFK�XQWHQ��
HYHQWXHOO�PLW�=DKQVWRFKHUQ�YHUVFKORVVHQ��GLFKW�DQHLQDQGHU�
LQ�GLH�)RUP�JHEHQ�XQG�PLW�GHU�KHL‰HQ�)OHLVFKEU•KH�E]Z��
KHL‰HP�:DVVHU�DXIJLH‰HQ��'LH�)RUP�LQ�GHQ�YRUJHKHL]WHQ�
%DFNRIHQ�VWHOOHQ�XQG�GLH�.UDXWZLFNHO�]XJHGHFNW�FD�����
0LQXWHQ�VFKPRUHQ�ODVVHQ��
�
'DQDFK�GLH�.UDXWZLFNHO�KHUDXVQHKPHQ�XQG�ZDUP�VWHOOHQ��
'HQ�6DIW��GHU�VLFK�EHLP�6FKPRUHQ�JHELOGHW�KDW��GXUFK�HLQ�
6LHE�JLH‰HQ��PLW�GHU�VDXUHQ�6DKQH�YHUU•KUHQ�XQG�ELV�
NQDSS�XQWHU�GHQ�6LHGHSXQNW�HUKLW]HQ��DEHU�QLFKW�NRFKHQ�
ODVVHQ��=XP�6FKOXVV�GLH�.UDXWZLFNHO�PLW�GHU�6DXFH�XQG�
6DO]NDUWRIIHOQ�VHUYLHUHQ��
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�
5LWVFKHUW�

=XWDWHQ�I•U���3HUVRQHQ��
��JHVHOFKWH�6FKZHLQVVWHO]H�
�FD������NJ��
��O�:DVVHU�
����J�JHWURFNQHWH�ZHL‰H�%RKQHQ�
��=ZLHEHO�
����J�*UDXSHQ��5ROOJHUVWH��
��/RUEHHUEOlWWHU�
��NOHLQH�6HOOHULHNQROOH�
��PLWWHOJUR‰H�0|KUHQ�
��JUR‰H�3HWHUVLOLHQZXU]HO�
��.QREODXFK]HKH�
��7/�]HUULHEHQHU�0DMRUDQ�
��NOHLQHU�=ZHLJ�/LHEVW|FNHO�
��(/�(VVLJ�
6DO]��VFKZDU]HU�3IHIIHU�DXV�GHU�
0•KOH�

=XEHUHLWXQJ��
'LH�%RKQHQ�ZDVFKHQ�XQG�LP�:DVVHU�•EHU�1DFKW�TXHOOHQ�
ODVVHQ��'DQQ�GLH�%RKQHQ�DEJLH‰HQ�XQG�GDEHL�GDV�
(LQZHLFKZDVVHU�DXIIDQJHQ��
�
'LH�6FKZHLQVVWHO]H�ZDVFKHQ��LQ�HLQHQ�JUR‰HQ�7RSI�OHJHQ�
XQG�VR�YLHO�YRQ�GHP�(LQZHLFKZDVVHU�GDU•EHU�JLH‰HQ��GDVV�
GDV�)OHLVFK�GDYRQ�EHGHFNW�LVW��'LH�=ZLHEHO�DE]LHKHQ��PLW�
GHQ�/RUEHHUEOlWWHUQ�EHVWHFNHQ�XQG�GD]X�JHEHQ��'DV�
:DVVHU�]XP�.RFKHQ�EULQJHQ�XQG�GLH�6FKZHLQVVWHO]H�EHL�
VFKZDFKHU�+LW]H�]XJHGHFNW�LQ�FD�����0LQXWHQ�ZHLFK�
NRFKHQ��
�
'DV�)OHLVFK�XQG�GLH�=ZLHEHO�PLW�GHQ�/RUEHHUEOlWWHUQ�DXV�
GHU�%U•KH�QHKPHQ��'LH�%RKQHQ�LQ�GLH�%U•KH�JHEHQ�XQG�
FD�����0LQXWHQ�]XJHGHFNW�EHL�PLWWOHUHU�+LW]H�JDUHQ��
'DQDFK�GLH�*UDXSHQ�ZDVFKHQ��]XI•JHQ�XQG�]XVDPPHQ�PLW�
GHQ�%RKQHQ�ZHLWHUH����0LQXWHQ�NRFKHQ��(YHQWXHOO�QRFK�
HWZDV�:DVVHU�]XI•JHQ��GDPLW�GDV�*DUJXW�LPPHU�JHUDGH�
GDYRQ�EHGHFNW�LVW��
�
,Q]ZLVFKHQ�GLH�6HOOHUNQROOH��GLH�0|KUHQ�XQG�GLH�
3HWHUVLOLHQZXU]HO�SXW]HQ��ZDVFKHQ��VFKlOHQ�XQG�LQ�FD����
FP�JUR‰H�:•UIHO�VFKQHLGHQ��'LH�.QREODXFK]HKH�DE]LHKHQ�
XQG�IHLQ�KDFNHQ��'LH�*HP•VHZ•UIHO��GHQ�.QREODXFK�
VRZLH�GHQ�0DMRUDQ�LQ�GHQ�7RSI�JHEHQ�XQG�DOOHV�FD�����
0LQXWHQ�HUKLW]HQ��'LH�/LHEVW|FNHOEOlWWHU�YRP�6WHQJHO�
]XSIHQ��ZDVFKHQ��NOHLQ�VFKQHLGHQ�XQG�]XI•JHQ��'HQ�
(LQWRSI�YRU�GHP�6HUYLHUHQ�PLW�(VVLJ��6DO]�XQG�3IHIIHU�
SLNDQW�DEVFKPHFNHQ��
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�
6HPPHONQ|GHO�

=XWDWHQ�I•U���3HUVRQHQ��
��DOWH�%U|WFKHQ��6HPPHOQ��
����/LWHU�ODXZDUPH�0LOFK�
��(/�0HKO�
��NOHLQH�=ZLHEHO�
���J�)HWW�
3HWHUVLOLH�
��ELV���(LHU�
6DO]�

=XEHUHLWXQJ��
'LH�%U|WFKHQ�LQ�IHLQH�6FKHLEHQ�VFKQHLGHQ��PLW�6DO]�
•EHUVWUHXHQ��PLW�ODXZDUPHU�0LOFK�•EHUJLH‰HQ�XQG�PLW�
GHP�0HKO�YHUPLVFKHQ��]XGHFNHQ�XQG�]LHKHQ�ODVVHQ��
'DQQ�GLH�IHLQ�JHVFKQLWWHQH�=ZLHEHO�LP�KHL‰HQ�)HWW�
DQG•QVWHQ��'HQ�7HLJ�PLW�GHU�=ZLHEHO��GHU�3HWHUVLOLH�XQG�
GHQ�(LHUQ�YHUDUEHLWHQ��6ROOWH�GHU�7HLJ�]X�ZHLFK�VHLQ��
HWZDV�0HKO�RGHU�6HPPHOEU|VHO�KLQ]XJHEHQ��
�
'LH�.Q|GHO�IRUPHQ�XQG�LQ�NRFKHQGHV�:DVVHU�OHJHQ�XQG�
HWZD����0LQXWHQ�]LHKHQ�ODVVHQ��
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gVWHUUHLFKLVFKH�6SH]LDOLWlWHQ�

]XP����MlKULJHQ�9HUHLQVMXELOlXP������

�

0HKOVSHLVHQ�

�

$SIHOVWUXGHO�

*HUPNQ|GHO�PLW�0RKQ�

.DLVHUVFKPDUUQ�PLW�=ZHWVFKJHQU|VWHU�

/LQ]HUWRUWH�

3RZLGOWDVFKHUOQ�

6DFKHUWRUWH�

6DO]EXUJHU�1RFNHUOQ�

7RSIHQVWUXGHO�

:DFKDXHU�0DULOOHQNQ|GHO�

�
�
�
�
�
�
�
�
�
�
�
�
�

�

�

�
�

�



���

�

$SIHOVWUXGHO�

=XWDWHQ�I•U�FD�����3HUVRQHQ��
����J�0HKO�
��(L�
��(/�6SHLVH|O�
�����PO�ODXZDUPHV�:DVVHU�
��3ULVH�6DO]�
�
)•U�GLH�)•OOXQJ��
���J�5RVLQHQ�
��(/�5XP�
���J�%XWWHU�
���J�6HPPHOEU|VHO�
�����J�VlXHUOLFKH�bSIHO�
����J�=XFNHU�
��7/�JHPDKOHQHU�=LPW�
�
$X‰HUGHP��
����J�%XWWHU�
0HKO��3XGHU]XFNHU��gO��

=XEHUHLWXQJ��
'DV�0HKO�K•JHODUWLJ�DXI�HLQH�$UEHLWVIOlFKH�VLHEHQ�XQG�LQ�
GLH�0LWWH�HLQH�0XOGH�GU•FNHQ��'DV�(L�KLQHLQVFKODJHQ�XQG�
GDV�6SHLVH|O�VRZLH�GDV�6DO]�KLQ]XI•JHQ��$OOHV�YRQ�DX‰HQ�
QDFK�LQQHQ�]X�HLQHP�JODWWHQ�7HLJ�YHUNQHWHQ��GDEHL�QDFK�
XQG�QDFK�VR�YLHO�:DVVHU�]XI•JHQ��ELV�GHU�7HLJ�YRQ�
PLWWHOIHVWHU�.RQVLVWHQ]�LVW��'HQ�6WUXGHOWHLJ�PLW�GHP�
+DQGEDOOHQ�FD�����0LQXWHQ�GXUFKNQHWHQ��ELV�HU�VHLGLJ�
JOlQ]W��'HQ�7HLJ�]X�HLQHU�.XJHO�IRUPHQ��PLW�HWZDV�gO�
EHVWUHLFKHQ�XQG�XQWHU�HLQHU�XPJHVW•OSWHQ�6FK•VVHO�FD�����
0LQXWHQ�UXKHQ�ODVVHQ��
�
,Q]ZLVFKHQ�I•U�GLH�)•OOXQJ�GLH�5RVLQHQ�ZDVFKHQ��WURFNHQ�
WXSIHQ��PLW�GHP�5XP�EHWUlXIHOQ�XQG�]XJHGHFNW�EHLVHLWH�
VWHOOHQ��'LH�%XWWHU�LQ�HLQHU�3IDQQH�HUKLW]HQ��GLH�
6HPPHOEU|VHO�GDULQ�XQWHU�5•KUHQ�JROGEUDXQ�EUDWHQ�XQG�
DQVFKOLH‰HQG�DXVN•KOHQ�ODVVHQ��'LH�bSIHO�VFKlOHQ��YRP�
.HUQJHKlXVH�EHIUHLHQ�XQG�LQ�JDQ]�G•QQH�6FKHLEHQ�KREHOQ�
RGHU�VFKQHLGHQ��'HQ�=XFNHU�DXI�HLQHP�7HOOHU�PLW�GHP�
=LPWSXOYHU�YHUPLVFKHQ��:HQQ�GLH�bSIHO�VHKU�VDXHU�VLQG��
HWZDV�PHKU�=XFNHU�YHUZHQGHQ��

$XI�HLQHQ�7LVFK�HLQ�JUR‰HV�7XFK�OHJHQ�XQG�JOHLFKPl‰LJ�PLW�0HKO�EHVWUHXHQ��'HQ�7HLJ�
GDUDXI�VR�G•QQ�ZLH�P|JOLFK�DXVUROOHQ��'DQQ�GHQ�6WUXGHOWHLJ�PLW�EHLGHQ�EHPHKOWHQ�
+DQGU•FNHQ�YRUVLFKWLJ�DQKHEHQ�XQG�ODQJVDP�YRQ�GHU�0LWWH�QDFK�DX‰HQ�]LHKHQ��'HU�7HLJ�VROO�
VR�GXUFKVLFKWLJ�VHLQ��GD‰�PDQ�HLQH�GDUXQWHU�JHOHJWH�=HLWXQJ�OHVHQ�N|QQWH��'LH�GLFNHQ�
7HLJHQGHQ�ZHJVFKQHLGHQ��'LH�����J�%XWWHU�I•U�GDV�%DFNEOHFK�XQG�]XP�%HVWUHLFKHQ�GHV�
6WUXGHOV�]HUODVVHQ��'DV�%DFNEOHFK�G•QQ�PLW�GHU�%XWWHU�EHVWUHLFKHQ�XQG�GHQ�%DFNRIHQ�DXI�
����ƒ&��8POXIW�����ƒ&��YRUKHL]HQ��
�
'LH�JHU|VWHWHQ�6HPPHOEU|VHO�DXI�HWZD�]ZHL�'ULWWHO�GHV�7HLJHV�VWUHXHQ��GDEHL�]XVlW]OLFK�DQ�
EHLGHQ�6HLWHQ��GHQ�VSlWHUHQ�6WUXGHOHQGHQ��HLQHQ�FD����FP�EUHLWHQ�5DQG�IUHLODVVHQ�XQG�GDV�
IUHLH�7HLJGULWWHO�PLW�]HUODVVHQHU�%XWWHU�EHVWUHLFKHQ��'LH�$SIHOVFKHLEHQ�DXI�GHQ�%U|VHOQ�
YHUWHLOHQ�XQG�GHQ�=LPW]XFNHU�VRZLH�GLH�5RVLQHQ�GDU•EHU�VWUHXHQ��'LH�6HLWHQUlQGHU�
HLQVFKODJHQ��GDPLW�GLH�)•OOXQJ�QLFKW�DXVODXIHQ�NDQQ��'DV�7XFK�DQKHEHQ�XQG�GHQ�6WUXGHO�]XP�
IUHLHQ�'ULWWHO�KLQ�HLQUROOHQ��'HQ�6WUXGHO�PLW�GHU�1DKWVWHOOH�QDFK�XQWHQ��HYWO��LQ�8�)RUP��DXI�
GDV�JHIHWWHWH�%DFNEOHFK�JOHLWHQ�ODVVHQ��
�
'HQ�$SIHOVWUXGHO�PLW�]HUODVVHQHU�%XWWHU�EHSLQVHOQ�XQG�LP�YRUJHKHL]WHQ�%DFNRIHQ�LQ���������
0LQXWHQ�JROGEUDXQ�EDFNHQ��'HQ�6WUXGHO�ZlKUHQG�GHU�%DFN]HLW�FD��DOOH����0LQXWHQ�PLW�
]HUODVVHQHU�%XWWHU�EHVWUHLFKHQ��'HQ�$SIHOVWUXGHO�LQ�������FP�EUHLWH�6W•FNH�VFKQHLGHQ�XQG�PLW�
3XGHU]XFNHU�EHVWUHXW��DP�EHVWHQ�QRFK�ZDUP��VHUYLHUHQ��
�
'D]X �VFKPHFNW�JDQ]�KHUYRUUDJHQG�9DQLOOHHLV�RGHU�9DQLOOHVDXFH��

�



���

�
*HUPNQ|GHO�PLW�0RKQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�0HKO�
���J�*HUP��+HIH��
����(/�=XFNHU�
�����PO�ODXZDUPH�0LOFK�
��(L�
��(/�3RZLGO��3IODXPHQPXV��
DEJHULHEHQH�6FKDOH�YRQ�����
XQEHKDQGHOWHQ�=LWURQH�
�
$X‰HUGHP��
��(/�%XWWHU�
���J�JHPDKOHQHU�0RKQ�
��(/�3XGHU]XFNHU�

=XEHUHLWXQJ��
$OOH�=XWDWHQ�I•U�GHQ�+HIHWHLJ�VROOWHQ�=LPPHUWHPSHUDWXU�
KDEHQ��QRFK�EHVVHU�ZlUHQ�FD�����ƒ&��
'DV�0HKO�LQ�HLQH�JUR‰H�6FK•VVHO�VLHEHQ�XQG�LQ�GLH�0LWWH�
HLQH�0XOGH�GU•FNHQ��'LH�*HUP��+HIH��LQ�GLH�0XOGH�
EU|FNHOQ��GHQ�=XFNHU�VRZLH�HWZDV�ODXZDUPH�0LOFK�
]XI•JHQ�XQG�GDUDXV�HLQHQ�9RUWHLJ�U•KUHQ��(WZDV�0HKO�
YRP�5DQG�GDU•EHU�VWUHXHQ�XQG�]XJHGHFNW�DQ�HLQHP�
ZDUPHQ�2UW�JHKHQ�ODVVHQ��ELV�GDV�0HKO�QDFK�FD�����
0LQXWHQ�•EHU�GHP�9RUWHLJ�GHXWOLFKH�6SU•QJH�]HLJW��
�
'DV�(L�PLW�GHU�UHVWOLFKHQ�0LOFK�YHUTXLUOHQ��GLH�
=LWURQHQVFKDOH�XQG���3ULVH�6DO]�KLQ]XI•JHQ��'LHVH�
0LVFKXQJ�]X�GHP�+HIHDQVDW]�JHEHQ�XQG�PLW�GHP�0HKO�]X�
HLQHP�JODWWHQ�+HIHWHLJ�VFKODJHQ�:HQQ�Q|WLJ��QRFK�HWZDV�
ODXZDUPH�0LOFK�GD]XJLH‰HQ��'HU�7HLJ�VROO�VLFK�JXW�YRP�
6FK•VVHOUDQG�O|VHQ�XQG�%ODVHQ�ZHUIHQ��'HQ�+HIHWHLJ�
]XJHGHFNW�FD�����0LQXWHQ�JHKHQ�ODVVHQ��

'DQDFK�GHQ�7HLJ�LQ���JOHLFK�JUR‰H�6W•FNH�WHLOHQ�XQG�IODFK�GU•FNHQ��,Q�GLH�0LWWH�HLQHV�MHGHQ�
7HLJVW•FNHV���(/�3RZLGO��3IODXPHQPXV��JHEHQ����JUR‰H�.Q|GHO�IRUPHQ�XQG�ZHLWHUH����
0LQXWHQ�JHKHQ�ODVVHQ��,Q�HLQHP�ZHLWHQ�7RSI�UHLFKOLFK�OHLFKW�JHVDO]HQHV�:DVVHU�]XP�.RFKHQ�
EULQJHQ��'LH�*HUPNQ|GHO�JHKHQ�EHLP�*DUHQ�VWDUN�DXI�XQG�VROOHQ�HLQDQGHU�QLFKW�EHU•KUHQ��
'LH�.Q|GHO�LQ�GDV�OHLFKW�NRFKHQGH�:DVVHU�JHEHQ�XQG�RIIHQ�EHL�VFKZDFKHU�+LW]H�LQ�FD�����
0LQXWHQ�JDU�]LHKHQ�ODVVHQ��1DFK�GHU�+lOIWH�GHU�*DU]HLW�GLH�.Q|GHO�YRUVLFKWLJ�XPGUHKHQ��6LH�
VLQG�IHUWLJ��ZHQQ�DQ�HLQHU�KLQHLQJHVWRFKHQHQ�1DGHO�NHLQ�7HLJ�PHKU�KDIWHQ�EOHLEW��
�
'LH�%XWWHU�LQ�HLQHU�3IDQQH�]HUODVVHQ�XQG�GHQ�0RKQ�PLW�GHP�3XGHU]XFNHU�YHUPLVFKHQ��'LH�
IHUWLJHQ�*HUPNQ|GHO�PLW�HLQHP�6FKDXPO|IIHO�DXV�GHP�:DVVHU�QHKPHQ��JXW�DEWURSIHQ�ODVVHQ�
XQG�PLW�HLQHU�1DGHO�PHKUPDOV�HLQVWHFKHQ��GDPLW�VLH�QLFKW�]X�UDVFK�]XVDPPHQIDOOHQ��'LH�
*HUPNQ|GHO�DXI�YRUJHZlUPWH�'HVVHUWHOOHU�OHJHQ��PLW�GHU�]HUODVVHQHQ�%XWWHU�•EHUJLH‰HQ��PLW�
GHP�JH]XFNHUWHQ�0RKQ�EHVWUHXHQ�XQG�VRIRUW�VHUYLHUHQ��
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���

�
.DLVHUVFKPDUUQ�PLW�=ZHWVFKJHQU|VWHU�

=XWDWHQ�I•U���3HUVRQHQ��
����J�0HKO�
���J�5RVLQHQ�
��(/�5XP�
��(LHU�
����PO�0LOFK�
���J�=XFNHU�
���J�%XWWHU�
��(/�3XGHU]XFNHU�
��3ULVH�6DO]�
�
)•U�GHQ�=ZHWVFKJHQU|VWHU��
��NJ�=ZHWVFKJHQ�
����PO�:DVVHU�
����J�=XFNHU�
��*HZ•U]QHONHQ�
��=LPWVWDQJH��FD����FP�
��XQEHKDQGHOWH�=LWURQH�

=XEHUHLWXQJ��
'LH�=ZHWVFKJHQ�ZDVFKHQ��KDOELHUHQ�XQG�HQWNHUQHQ��'LH�
=LWURQH�JU•QGOLFK�KHL‰�ZDVFKHQ��G•QQ�VFKlOHQ�XQG�
DXVSUHVVHQ��'DV�:DVVHU�LQ�HLQHP�JUR‰HQ�7RSI�PLW�=XFNHU��
*HZ•U]QHONHQ��=LPWVWDQJH��=LWURQHQVFKDOH�XQG��VDIW�]XP�
.RFKHQ�EULQJHQ��:HQQ�GLH�=ZHWVFKJHQ�VHKU�VDXHU�VLQG��
HWZDV�PHKU�=XFNHU�YHUZHQGHQ��
�
'DV�:DVVHU�FD����0LQXWHQ�NRFKHQ�ODVVHQ��GDQDFK�GLH�
*HZ•U]QHONHQ��=LPWVWDQJH�VRZLH�GLH�=LWURQHQVFKDOH�
HQWIHUQHQ��'LH�=ZHWVFKJHQ�GD]X�JHEHQ�XQG�EHL�VFKZDFKHU�
+LW]H�NRFKHQ�ODVVHQ��ELV�GLH�6FKDOHQ�HLQJHUROOW�XQG�GLH�
=ZHWVFKJHQ�IDVW�]HUIDOOHQ�VLQG��FD�����0LQXWHQ���'DEHL�
KlXILJ�XPU•KUHQ��ZHLO�GLH�=ZHWVFKJHQ�OHLFKW�DQEUHQQHQ��
'HQ�IHUWLJHQ�=ZHWVFKJHQU|VWHU�DXVN•KOHQ�ODVVHQ��
�
,Q]ZLVFKHQ�GHQ�.DLVHUVFKPDUUQ�]XEHUHLWHQ��'LH�5RVLQHQ�
KHL‰�ZDVFKHQ��WURFNHQWXSIHQ�XQG�PLW�GHP�5XP�
EHWUlXIHOQ��'LH�(LHU�WUHQQHQ��GLH�0LOFK�PLW�GHP�=XFNHU�
VRZLH�GHP�(LJHOE�YHUTXLUOHQ�XQG�PLW�GHP�0HKO�]X�HLQHP�
JODWWHQ��G•QQIO•VVLJHQ�7HLJ�YHUTXLUOHQ��'DV�(LZHL‰�PLW�
GHP�6DO]�]X�VWHLIHP�6FKQHH�VFKODJHQ�XQG�XQWHU�GHQ�7HLJ�
]LHKHQ��

'LH�%XWWHU�LQ�HLQHU�JUR‰HQ�3IDQQH�HUKLW]HQ��GHQ�7HLJ�KLQHLQ�JHEHQ��HWZDV�EDFNHQ�ODVVHQ�XQG�
GDQQ�GLH�5RVLQHQ�GDU•EHU�VWUHXHQ��6REDOG�GLH�8QWHUVHLWH�IHVW�LVW��GHQ�6FKPDUUQ�ZHQGHQ�XQG�
EHL�VFKZDFKHU�+LW]H�IHUWLJ�EDFNHQ��'DEHL�PLW�]ZHL�*DEHOQ�LQ�NOHLQH�6W•FNFKHQ�UHL‰HQ��'HQ�
+HUG�DEVFKDOWHQ�XQG�GHQ�.DLVHUVFKPDUUQ�NXU]�DXVGDPSIHQ�ODVVHQ��
�
'HQ�.DLVHUVFKPDUUQ�DXI�HLQHU�YRUJHZlUPWHQ�3ODWWH�DQULFKWHQ��PLW�GHP�3XGHU]XFNHU�
EHVWUHXHQ�XQG�VHSDUDW�GD]X�GHQ�=ZHWVFKJHQU|VWHU�VHUYLHUHQ��
�
�
�
�
�
�
�
�
�
�
�
�
�

�



���

�
/LQ]HUWRUWH�

=XWDWHQ�I•U����6W•FNH��
����J�0HKO�
����J�XQJHKlXWHWH��JHPDKOHQH�
0DQGHOQ�
����J�=XFNHU�
��7/�JHPDKOHQHU�=LPW�
��0VS��JHPDKOHQH�*HZ•U]QHONHQ�
DEJHULHEHQH�6FKDOH�YRQ�
����=LWURQH�
��(LJHOE�
����J�NDOWH�%XWWHU�
����J�-RKDQQLVEHHUPDUPHODGH�
���J�JHKREHOWH�0DQGHOQ�
��(/�3XGHU]XFNHU�
6DO]��%XWWHU�

=XEHUHLWXQJ��
'DV�0HKO�K•JHODUWLJ�DXI�HLQH�$UEHLWVIOlFKH�VLHEHQ��PLW�
0DQGHOQ��=XFNHU��HLQHU�3ULVH�6DO]��=LPWSXOYHU��
1HONHQSXOYHU�VRZLH�=LWURQHQVFKDOH�JXW�YHUPLVFKHQ��,Q�GLH�
0LWWH�HLQH�0XOGH�GU•FNHQ�XQG���(LJHOE�KLQHLQ�JHEHQ��'LH�
%XWWHU�LQ�)O|FNFKHQ�VFKQHLGHQ��DXI�GHP�5DQG�YHUWHLOHQ�
XQG�DOOHV�UDVFK�YRQ�DX‰HQ�QDFK�LQQHQ�]X�HLQHP�
JHVFKPHLGLJHQ�7HLJ�YHUNQHWHQ��
�
'HQ�7HLJ�]XJHGHFNW�LP�.•KOVFKUDQN�FD�����0LQXWHQ�
UXKHQ�ODVVHQ��'HQ�%DFNRIHQ�DXI�����ƒ&��8POXIW�����ƒ&��
YRUKHL]HQ�XQG�GLH�6SULQJIRUP�PLW�%XWWHU�DXVVWUHLFKHQ��
�
(WZD�]ZHL�'ULWWHO�GHV�7HLJHV�LQ�GLH�)RUP�JHEHQ��
JOHLFKPl‰LJ�YHUWHLOHQ�XQG�VR�PLW�GHU�
-RKDQQLVEHHUPDUPHODGH�EHVWUHLFKHQ��GD‰�HLQ�ILQJHUEUHLWHU�
5DQG�IUHL�EOHLEW��'LH�+lOIWH�GHV�UHVWOLFKHQ�7HLJHV�]X�
EOHLVWLIWGLFNHQ�5ROOHQ�IRUPHQ�XQG�GLHVH�ZLH�HLQ�*LWWHU�LQ�
JOHLFKPl‰LJHQ�$EVWlQGHQ�VFKUlJ�DXI�GLH�
0DUPHODGHQI•OOXQJ�OHJHQ��'HQ�5HVW�GHV�7HLJHV�]X�HLQHU�
ILQJHUGLFNHQ�5ROOH�IRUPHQ�XQG�GLH�7RUWH�UXQGKHUXP�GDPLW�
HLQIDVVHQ��GDEHL�GHQ�5DQG�HLQ�ZHQLJ�DQGU•FNHQ��'HQ�
5DQG�XQG�GDV�*LWWHU�PLW�GHP�UHVWOLFKHQ�(LJHOE�
EHVWUHLFKHQ��
�
'LH�7RUWH�PLW�GHQ�JHKREHOWHQ�0DQGHOQ�EHVWUHXHQ�XQG�LP�
%DFNRIHQ�LQ���������0LQXWHQ�KHOOEUDXQ�EDFNHQ��'LH�/LQ]HU�
7RUWH�DXVN•KOHQ�ODVVHQ�XQG�PLW�GHP�3XGHU]XFNHU�EHVWUHXW�
VHUYLHUHQ��
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���

�
3RZLGOWDVFKHUOQ�

=XWDWHQ�I•U���3HUVRQHQ��
����J�PHKOLJ�NRFKHQGH�.DUWRIIHO�
����J�0HKO�
���J�*ULH‰�
��(L�
��(LZHL‰�
����J�3RZLGO��3IODXPHQPXV��
������7/�=XFNHU�
��(/�5XP�
JHPDKOHQHU�=LPW��6DO]�
�
$X‰HUGHP��
���J�%XWWHU�
��(/�6HPPHOEU|VHO�
��(/�3XGHU]XFNHU�
0HKO�

=XEHUHLWXQJ��
'LH�.DUWRIIHOQ�PLW�6FKDOH�ZHLFK�NRFKHQ��VFKlOHQ�XQG�
QRFK�KHL‰�GXUFK�GLH�3UHVVH�GU•FNHQ��'LH�.DUWRIIHOQ�PLW�
0HKO��*ULH‰��(L�XQG���3ULVH�6DO]�]X�HLQHP�JODWWHQ�7HLJ�
YHUNQHWHQ�XQG�GDQDFK�NXU]�UXKHQ�ODVVHQ��'HQ�3RZLGO�PLW�
=XFNHU����3ULVH�=LPW�XQG�GHP�5XP�YHUIHLQHUQ��
�
'HQ�7HLJ�DXI�HLQHU�EHPHKOWHQ�$UEHLWVIOlFKH���PP�GLFN�
DXVUROOHQ�XQG�.UHLVH�YRQ�FD����FP�'XUFKPHVVHU�
DXVVWHFKHQ��'DV�(LZHL‰�PLW���7/�:DVVHU�YHUTXLUOHQ�XQG�
GLH�7HLJUlQGHU�GDPLW�EHVWUHLFKHQ��,Q�GLH�0LWWH�HLQHV�MHGHQ�
.UHLVHV���7/�3RZLGO�JHEHQ��GLH�7HLJVW•FNH�]X�
KDOEPRQGI|UPLJHQ�7lVFKFKHQ�VFKOLH‰HQ�XQG�GLH�5lQGHU�
VRUJIlOWLJ�]XVDPPHQGU•FNHQ��
�
,Q�HLQHP�JUR‰HQ�7RSI�UHLFKOLFK�6DO]ZDVVHU�]XP�.RFKHQ�
EULQJHQ��'LH�3RZLGOWDVFKHUOQ�YRUVLFKWLJ�LQ�GDV�NRFKHQGH�
6DO]ZDVVHU�JHEHQ�XQG�������0LQXWHQ�RIIHQ�EHL�VFKZDFKHU�
+LW]H�]LHKHQ�ODVVHQ��,Q]ZLVFKHQ�GLH�%XWWHU�LQ�HLQHU�3IDQQH�
HUKLW]HQ�XQG�GLH�6HPPHOEU|VHO�GDULQ�EUDXQ�EUDWHQ��
�
'LH�3RZLGOWDVFKHUOQ�PLW�HLQHP�6FKDXPO|IIHO�DXV�GHP�
:DVVHU�QHKPHQ��JXW�DEWURSIHQ�ODVVHQ��LQ�GHQ�
%XWWHUEU|VHOQ�ZlO]HQ�XQG�PLW�3XGHU]XFNHU�EHVWUHXW�
VHUYLHUHQ��
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�

6DFKHUWRUWH�

=XWDWHQ�I•U����6W•FN��
�
)•U�GHQ�7HLJ��
��(LHU�
����J�=XFNHU�
���J�.DNDRSXOYHU�
����J�0HKO�
����J�%XWWHU�
��3ULVH�6DO]�
���J�%LVNXLWEU|VHO�
�
)•U�*XVV�XQG�'HNR��
����J�$SULNRVHQNRQILW•UH�
����J�6FKRNRODGHQJODVXU�
�)HUWLJSURGXNW��
�

�

=XEHUHLWXQJ��
�
'HQ�%DFNRIHQ�DXI�����ƒ&��8POXIW�����ƒ&��YRUKHL]HQ��
'HQ�%RGHQ�HLQHU�6SULQJIRUP�����FP�'XUFKPHVVHU��IHWWHQ�
XQG�GLH�(LHU�WUHQQHQ��'LH�(LJHOEH�PLW�GHP�=XFNHU�LQ�HLQH�
6FK•VVHO�JHEHQ�XQG�PLW�GHP�6FKQHHEHVHQ�GHV�
+DQGU•KUJHUlWHV�ZHL‰VFKDXPLJ�DXIVFKODJHQ��'DV�
.DNDRSXOYHU�PLW�GHP�0HKO�PLVFKHQ�XQG�DXI�GLH�
(LJHOEPDVVH�VLHEHQ��'LH�%XWWHU�]HUODVVHQ�XQG�]XVDPPHQ�
PLW�GHU�0HKOPLVFKXQJ�XQWHUKHEHQ��
�
'DV�(LZHL‰�PLW�6DO]�VHKU�VWHLI�VFKODJHQ��DXI�GLH�0DVVH�
JHEHQ��GLH�%LVNXLWEU|VHO�GDU•EHU�VWUHXHQ�XQG�XQWHUKHEHQ��
'LH�0DVVH�LQ�GLH�6SULQJIRUP�JHEHQ��JODWW�VWUHLFKHQ�XQG�LP�
2IHQ�FD�����0LQXWHQ�EDFNHQ��$QVFKOLH‰HQG�KHUDXVQHKPHQ�
XQG�DEN•KOHQ�ODVVHQ��'DQDFK�DXV�GHU�)RUP�QHKPHQ�XQG�
ZDDJHUHFKW�KDOELHUHQ��
�
'LH�.RQILW•UH�HUZlUPHQ�XQG�JODWW�U•KUHQ��'HQ�XQWHUHQ�
%RGHQ�DXI�HLQH�3ODWWH�OHJHQ�XQG�PLW�GHU�+lOIWH�GHU�
.RQILW•UH�EHVWUHLFKHQ��'HQ����%RGHQ�DXIOHJHQ�XQG�GLH�
7RUWH�PLW�GHU�UHVWOLFKHQ�.RQILW•UH�•EHU]LHKHQ��'LH�
6FKRNRJODVXU�VFKPHO]HQ�XQG�GLH�7RUWH�GDPLW�•EHU]LHKHQ��
'HQ�5HVW�LQ�HLQHQ�*HIULHUEHXWHO�JHEHQ��HLQH�(FNH�
DEVFKQHLGHQ�XQG�GLH�7RUWH�PLW�GHU�6FKRNRODGH�
EHVFKULIWHQ��
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�

6DO]EXUJHU�1RFNHUOQ�

=XWDWHQ�I•U���3HUVRQHQ��
��(LZHL‰�
��(/�=XFNHU�
��3FN��9DQLOOH]XFNHU�
��(LJHOE�
���J�0HKO�
�����PO�0LOFK�
���J�%XWWHU�
��(/�3XGHU]XFNHU�
DEJHULHEHQH�6FKDOH�YRQ�
����XQEHKDQGHOWHQ�=LWURQH�
6DO]�

=XEHUHLWXQJ��
'DV�(LZHL‰�PLW���3ULVH�6DO]�]X�VWHLIHP�6FKQHH�VFKODJHQ��
GDEHL�QDFK�XQG�QDFK�GHQ�=XFNHU�XQG�GHQ�9DQLOOH]XFNHU�
]XI•JHQ��'HQ�%DFNRIHQ�DXI�����ƒ&��8POXIW�����ƒ&��
YRUKHL]HQ��
�
'DV�(LJHOE�YHUTXLUOHQ��PLW�HLQHP�'ULWWHO�GHV�(LVFKQHHV�
ORFNHU�YHUPHQJHQ�XQG�GDQQ�ODQJVDP�XQWHU�GHQ�UHVWOLFKHQ�
6FKQHH�PLVFKHQ��'DV�JHVLHEWH�0HKO�XQG�GLH�
=LWURQHQVFKDOH�YRUVLFKWLJ�XQWHU]LHKHQ�
�
,Q�HLQHU�IODFKHQ��VHUYLHUIlKLJHQ�%DFNIRUP�GLH�0LOFK�PLW�
GHU�%XWWHU�DXI�GHP�+HUG�DXINRFKHQ�ODVVHQ��'LH�
6FKQHHPDVVH�LQ�GLH�)RUP�I•OOHQ��GDEHL�DP�EHVWHQ�PLW�
HLQHU�7HLJNDUWH��HLQHP�7HLJVFKDEHU��GUHL�JUR‰H�
K•JHOI|UPLJH�1RFNHUOQ�IRUPHQ��
�
'LH�6DO]EXUJHU�1RFNHUOQ�LQ�FD�����0LQXWHQ�LP�%DFNRIHQ�
JROGEUDXQ�•EHUEDFNHQ��VLH�VROOWHQ�LQQHQ�QRFK�FUHPLJ�VHLQ��
$QVFKOLH‰HQG�PLW�GHP�3XGHU]XFNHU�EHVWUHXHQ�XQG�VRIRUW�
VHUYLHUHQ��
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7RSIHQVWUXGHO�

=XWDWHQ�I•U����3HUVRQHQ��
����J�0HKO�
��(L�
��(/�6SHLVH|O�
�����PO�ODXZDUPHV�:DVVHU�
�
)•U�GLH�)•OOXQJ��
����J�=XFNHU�
����3FN��9DQLOOH]XFNHU�
��(LHU�
����J�7RSIHQ�4XDUN�������)HWW�
��(/�6HPPHOEU|VHO�
���J�5RVLQHQ�
��(/�5XP�
DEJHULHEHQH�6FKDOH�YRQ�
����XQEHKDQGHOWHQ�=LWURQH�
�
)•U�GHQ�*X‰��
����PO�0LOFK�
��(LJHOE�
��(/�=XFNHU�
����3FN��9DQLOOH]XFNHU�
�
$X‰HUGHP��
���J�%XWWHU�
��(/�3XGHU]XFNHU�
gO��0HKO��6DO]�

=XEHUHLWXQJ��
'DV�0HKO�K•JHODUWLJ�DXI�HLQH�$UEHLWVIOlFKH�VLHEHQ�XQG�LQ�
GLH�0LWWH�HLQH�0XOGH�GU•FNHQ��'DV�(L�KLQHLQVFKODJHQ�XQG�
��(/�gO�VRZLH���3ULVH�6DO]�]XI•JHQ��$OOHV�YRQ�DX‰HQ�QDFK�
LQQHQ�]X�HLQHP�JODWWHQ�7HLJ�YHUNQHWHQ��GDEHL�QDFK�XQG�
QDFK�VR�YLHO�:DVVHU�]XI•JHQ��ELV�GHU�7HLJ�YRQ�PLWWHOIHVWHU�
.RQVLVWHQ]�LVW��'HQ�6WUXGHOWHLJ�PLW�GHP�+DQGEDOOHQ�FD����
0LQXWHQ�GXUFKNQHWHQ��ELV�HU�VHLGLJ�JOlQ]W��'HQ�7HLJ�
KDOELHUHQ��]X���.XJHOQ�IRUPHQ��PLW�HWZDV�gO�EHVWUHLFKHQ�
XQG�XQWHU�HLQHU�XPJHVW•OSWHQ�6FK•VVHO�FD�����0LQXWHQ�
UXKHQ�ODVVHQ��
�
)•U�GLH�)•OOXQJ�GLH�5RVLQHQ�ZDVFKHQ��WURFNHQ�WXSIHQ��PLW�
GHP�5XP�EHWUlXIHOQ�XQG�]XJHGHFNW�EHLVHLWH�VWHOOHQ��
*HJHQ�(QGH�GHU�5XKH]HLW�GHQ�7RSIHQ��4XDUN��PLW�GHP�
=XFNHU�XQG�GHP�9DQLOOH]XFNHU�LQ�HLQHU�6FK•VVHO�
YHUU•KUHQ��'LH�(LHU�WUHQQHQ�XQG�GDV�(LJHOE�HLQU•KUHQ��'LH�
=LWURQHQVFKDOH�XQG�GLH�5RVLQHQ�]XI•JHQ��'DV�(LZHL‰�PLW�
��3ULVH�6DO]�]X�VWHLIHP�6FKQHH�VFKODJHQ�XQG�XQWHU]LHKHQ��
'LH�%XWWHU�LQ�HLQHU�3IDQQH�]HUODVVHQ�XQG�HLQH�SDVVHQGH�
)RUP��%UDWHQSIDQQH��G•QQ�PLW�%XWWHU�DXVVWUHLFKHQ��
�
$XI�HLQHQ�7LVFK�HLQ�JUR‰HV�7XFK�OHJHQ�XQG�JOHLFKPl‰LJ�
PLW�0HKO�EHVWUHXHQ��(LQH�7HLJNXJHO�GDUDXI�VR�G•QQ�ZLH�
P|JOLFK�DXVUROOHQ��'DQQ�GHQ�6WUXGHOWHLJ�PLW�EHLGHQ�
+DQGU•FNHQ�YRUVLFKWLJ�DQKHEHQ�XQG�ODQJVDP�YRQ�GHU�
0LWWH�QDFK�DX‰HQ�]LHKHQ��'HU�7HLJ�VROO�VR�GXUFKVLFKWLJ�
VHLQ��GD‰�PDQ�HLQH�GDUXQWHUJHOHJWH�=HLWXQJ�OHVHQ�N|QQWH��
'LH�GLFNHQ�7HLJHQGHQ�ZHJVFKQHLGHQ��

'HQ�6WUXGHOWHLJ�G•QQ�PLW�]HUODVVHQHU�%XWWHU�EHVWUHLFKHQ�XQG�PLW���(/�6HPPHOEU|VHO�
EHVWUHXHQ��'LH�+lOIWH�GHU�)•OOXQJ�DXI�GHQ�7HLJ�VWUHLFKHQ��GDEHL�UXQGKHUXP�HLQHQ�FD����FP�
EUHLWHQ�5DQG�IUHL�ODVVHQ��'DV�7XFK�DQKHEHQ�XQG�GHQ�6WUXGHO�HLQUROOHQ��GDEHL�GLH�VHLWOLFKHQ�
5lQGHU�HLQVFKODJHQ��'HQ�6WUXGHO�PLW�GHU�1DKWVWHOOH�QDFK�XQWHQ�LQ�GLH�JHIHWWHWH�)RUP�JOHLWHQ�
ODVVHQ��0LW�GHU�]ZHLWHQ�7HLJNXJHO�JHQDXVR�YHUIDKUHQ�XQG�GHQ�]ZHLWHQ�6WUXGHO�QHEHQ�GHQ�
HUVWHQ�LQ�GLH�)RUP�OHJHQ��'HQ�%DFNRIHQ�DXI�����ƒ&��8POXIW�����ƒ&��YRUKHL]HQ��
�
%HLGH�6WUXGHO�PLW�]HUODVVHQHU�%XWWHU�EHVWUHLFKHQ��GLH�)RUP�LQ�GHQ�YRUJHKHL]WHQ�%DFNRIHQ�
VWHOOHQ�XQG�GLH�6WUXGHO�LQ�FD�����0LQXWHQ�JROGJHOE�EDFNHQ��,Q]ZLVFKHQ�I•U�GHQ�*X‰�GLH�0LOFK�
PLW�GHP�(LJHOE��=XFNHU�VRZLH�9DQLOOH]XFNHU�LQ�HLQHU�7DVVH�YHUTXLUOHQ��'LH�6WUXGHO�FD�����
0LQXWH�YRU�(QGH�GHU�*DU]HLW�PLW�GHU�(LHUPLOFK�•EHUJLH‰HQ��
�
'LH�7RSIHQVWUXGHO�LQ�������FP�EUHLWH�6W•FNH�VFKQHLGHQ��PLW�3XGHU]XFNHU�EHVWUHXHQ�XQG�DP�
EHVWHQ�QRFK�ZDUP�VHUYLHUHQ��
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:DFKDXHU�0DULOOHQNQ|GHO�

=XWDWHQ�I•U���3HUVRQHQ��
����J�0DJHUTXDUN�
��(L�
���J�ZHLFKH�%XWWHU�
����J�0HKO�
��NOHLQH�0DULOOHQ��$SULNRVHQ��
��6W��:•UIHO]XFNHU�
DEJHULHEHQH�6FKDOH�YRQ�
����XQEHKDQGHOWHQ�=LWURQH�
�
$X‰HUGHP��
���J�%XWWHU�
���J�6HPPHOEU|VHO�
��(/�3XGHU]XFNHU�
0HKO��6DO]�

=XEHUHLWXQJ��
'HQ�0DJHUTXDUN�PLW�(L��%XWWHU��0HKO����3ULVH�6DO]�XQG�
GHU�=LWURQHQVFKDOH�]X�HLQHP�JODWWHQ�7HLJ�YHUNQHWHQ�XQG�
DQVFKOLH‰HQG�]XJHGHFNW�LP�.•KOVFKUDQN�FD�����0LQXWHQ�
UXKHQ�ODVVHQ��,Q]ZLVFKHQ�GLH�0DULOOHQ��$SULNRVHQ��
ZDVFKHQ��WURFNHQ�WXSIHQ��HQWVWHLQHQ�XQG�LQ�MHGH�0DULOOH�
HLQ�6W•FN�:•UIHO]XFNHU�JHEHQ��,Q�HLQHP�JUR‰HQ�7RSI�
UHLFKOLFK�6DO]ZDVVHU�]XP�.RFKHQ�EULQJHQ��
�
'HQ�7HLJ�DXI�HLQHU�EHPHKOWHQ�$UEHLWVIOlFKH�]X�HLQHU�5ROOH�
IRUPHQ��LQ���JOHLFK�JUR‰H�6W•FNH�WHLOHQ�XQG�IODFKGU•FNHQ��
-HGH�0DULOOH�PLW�HLQHP�7HLJVW•FN�XPK•OOHQ�XQG�.Q|GHO�
�.O|‰H��GDUDXV�IRUPHQ��'LH�.Q|GHO�LQ�GDV�OHLFKW�NRFKHQGH�
:DVVHU�JHEHQ�XQG�RIIHQ�EHL�VFKZDFKHU�+LW]H�FD�����
0LQXWHQ�PHKU�]LHKHQ�DOV�NRFKHQ�ODVVHQ��
�
'LH�%XWWHU�LQ�HLQHU�3IDQQH�HUKLW]HQ�XQG�GLH�6HPPHOEU|VHO�
GDULQ�EHL�PLWWOHUHU�+LW]H�U|VWHQ��'LH�JHJDUWHQ�.Q|GHO�PLW�
HLQHP�6FKDXPO|IIHO�DXV�GHP�:DVVHU�QHKPHQ��JXW�
DEWURSIHQ�ODVVHQ�XQG�LQ�GHQ�%XWWHUEU|VHOQ�ZlO]HQ��'LH�
:DFKDXHU�0DULOOHQNQ|GHO�PLW�GHP�3XGHU]XFNHU�EHVWUHXW�
VHUYLHUHQ��
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